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Se Foreign Exchange Reserves ee 
t 


Slightly; Living Costs 


Philippine foreign-exchange reserves 
were fairly steady in August, although 
down slightly, from $233.5 million at 
the end of July to $232.7 million at the 
end of the month. Exports were well 
ahead of the August 1955 level, but im- 
ports were up only a little and lower 
in volume because of a 13-percent in- 
crease in import prices. 

Export prices were generally steady, 
with copra, cocoanut oil, and log prices 
declining very slightly toward the 
month’s end. Except for coconut ‘prod- 
ucts, the prices of major exports were 
above the end of August 1955 levels. 

Living costs, following the usual sea- 
sonal pattern, moved upward. The Bu- 
reau of Census and Statistics cost-of- 
living index for lower income families 
in Manila (1941100) averaged 304.4, 
compared with 302.6 in July and 305.1 
in August 1955. The more sensitive Bu- 
reau of Commerce retail-price index 
(1941=—1006), which excludes the rela- 
tively stable rent and utilities, averaged 
234.6 for the week ended September 
1, 1956, compared with 233.9 for the 
week ended July 28 and 219.4 for the 
week ended September 3, 1955. 

A good rice crop, fairly effective 
Government controls over the distribu- 
tion and price of rice, and a liberal im- 
port policy for essential foddstuffs 
helped to keep domestic price rises 
within reasonable bounds. 

A three-member Interim Reparations 
Committee, to be appointed by the 
President, was to be responsible for the 
implementation of the Philippine-Japan- 
ese reparations agreement during the 
first year (see Foreign Commerce 
Weekly, Oct. 8, p. 9) since the Con- 
__ gress failed to pass the necessary en- 
abling legislation. 

Two large Japanese goodwill mis- 
sions which visited the Philippines 
while the reparations implementation 
issue was still being debated received a 
cautious reception. 


Tariff Hearings Held 


The Senate Finance Committee con- 
ducted public hearings with a view to 
amending the House-approved version 
of a bill for revising the Philippine 
Tariff Act of 1909. The bill, House 
No. 5513, was not passed by the Sen- 
ate before the Congress adjourned. 

Local industry representatives, im- 
porters, retailers, and others were in- 
vited to testify or present written 


in Seasonal Uptren 


briefs. Generally, local producers 
favored and importers opposed the 
measure. The chief criticism was. that 
it raised duties on imports without 
giving sufficient attention to the effect 
on consumers and on local industry. ‘The 
proposed high tariffs on imports not 
produced locally but essential to 
domestic industry, it was claimed, de- 
feated the law’s intent to promote in- 
dustrialization. 

Similarly, duties on many consumer 
goods were said to have been raised 
indiscriminately without distinguishing 
between essentials and luxuries. 

The Senate Finance Committee is ex- 
pected to recommend the House bill’s 
thorough revision, leading to a more 
moderate measure for the consideration 
of the next session of Congress in 
January. 

The Government granted tentative 
approval for barter transactions involv- 
ing private exports of 10,000 tons of 
rice for agricultural and farm supplies, 
and of 10,000 tons of high-grade rice 
for low-grade. rice by the Central Co- 
operative Exchange, the marketing out- 
let for farmers’ cooperatives in the 
Philippines. 


Ramie Plants Planned 


The National Development Corpora- 
tion announced the purchase of a fully 
integrated mill for the manufacture of 
ramie textiles, which is expected to be 
in operation by December 1957. Two 
private concerns also are contemplat- 
ing the erection of ramie textile plants. 

If, as reported, improved spinning 
techniques permit fiber handling at 
reasonable costs, ramie, which is plenti- 
ful in the Philippines, could eventually 
supply an important part of Philippine 
textile needs. The Philippines previously 
had no ramie mill and the raw fiber 
was exported to Japan for processing 
into finished cloth. 

The Central Bank’s current review 
of importers’ quotas has resulted in the 
cancellation of dollar quotas of 229 im- 
porters, ranging in value from $1,300 
to $10,000 and with an aggregate value 
of $2.1 million. 

The quotas were canceled because the 
importers failed to turn in to the Cen- 
tral Bank import department by the 
deadline date of June 25, questionnaire 
forms which were to provide more ac- 
curate information for the allocation of 

(Continued on Page 28) 


Field Offices Give 


Quick Service 


merce. 


nities. 


by businessmen. 


Field Offices follow: 
Albuquerque, N. 
Office Bidg. 


Courthouse sg. , 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, 8. C., 

Jasper Bidg., West End Broad S 


Chicago 6, Ill., 226 W. Jackson Blvd. 


and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 22, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bldg. 
Houston Tex., 430 Lamar Ave. 


Kansas City 6, Mo., Federal Office 


Memphis 3, Tenn., 212 Falls Bidg. 
Miami 32, Fila., 300 N.E. First Ave. 


Bid 


New York 17, N. » 110 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 


house. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19. Va., 1103 East Main St. 
St. Louis Mo., 910 New Federal Bld 


St. 
tomhouse, 


Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. 8. Government section of phone book. 





Information on all phases of world 
trade—-ranging from comprehensive 
economic and business data to details 
on export and import regulations—is 
quickly and directly available to 
businessmen in their own cities or lo- 
calities through the 32 Field Offices 
of the U. S. Department of Com- 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the Unit- 
ed States and abroad. Aided by the 
current information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their commu- 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Com- 
merce publications, reference mate- 
rial, and other information, for use 


The addresses of the Department’s 


Mex., Room $321 Post 

Atlanta 23, Ga., Peachtree and Seventh 
St. mie 

Bosten 9, nat, Jae U. 8S. Post Office and 


Area 2, Sergeant 
t. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Cincinnati 2, Ohio, 442 U. S. Post Office 


2 

Jacksonville 1, Fla., 425 Federal Bldg. 
idg. 

Los Angeles 15, Calif., 1031 8. Broadway. 


Minneapolis 1, Minn., 319 Metropolitan 
New etenen 12, Le. 333 St. Charles Ave, 


Portland 4, Oreg., 217 Old U. 8. Court- 


1 \ 
Salt Lake City i, Utah, 222 S.W. Temple 
Ban Franciseoe 11, Calif., Room 419 Cus- 
Savannah. Ga., 235 U. S. Courthouse and 
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., ECONOMIC CONDITIONS ABROAD 





Public Works Spending High 





~ 


Venezuelan Oil Leases Spur Economy 


New petroleum concessions were granted in Venezuela in the period 
July-September, payments, for which were valued at more than $329 


million by the end of the quarter. 


Although Government expenditures continued at a record level; 
particularly on public works projects, the fiscal year 1955-56 closed with 


a surplus from fiscal operations. Treas- 
ury reserve funds reached the highest 
level on record, and a further surplus 
for the third quarter was indicated. 
These Government disbursements were 
largely responsible for the maintenance 
of a high level of prosperity, despite the 
relatively lower agriculture income as 
compared with 1955, the seasonal decline 
in retail trade, and some unemployment. 


Oil Output at Record 


Although the petroleum-production 
rate was maintained at the level dic- 
tated by considerations of conservation, 
in the face of the Suez crisis, output 
reached 2.5 million barrels a day for the 
first time in the country’s history, Iron- 
ore production also continued to ap- 
proximate record levels. Some indus- 
trial output, however, reportedly ex- 
ceeded consumer demand, with the 
result that producers in various lines 
still pressed for additional protection 
measures against competitive imports, 

Overall employment remained high 
and boom conditions in private construc- 
tion were evident, despite a decline in 
new building permits. 

Commercial bank operations reached 
new peaks. The Central Bank’s foreign- 
exchange operations for the first 8 
months of 1956 were estimated to have 
resulted in an excess of $136 million in 
dollar foreign-exchange purchases over 
sales, and a further surplus was 
indicated for September. Total imme- 
diate purchasing power reached 3 billion 
bolivars for the second time in Vene- 
zuela’s history. 

By the end of September, awards of 
new petroleum concessions. had been 
made to 8 companies—with which 10 
additional companies are associated— 
covering a total of 120,959 hectares 
(1 hectare=2.471 acres) of direct ex- 
ploitation concessions and 90,000 hec- 
tares of exploration-exploitation conces- 
sions. The sum accruing to the Govern- 
ment from these grants, which repre- 
sents the initial exploitation and first- 
year exploration taxes, totaled 1,018 mil- 
lion bolivars, equivalent to approximate- 
ly US$329.5 million at the oil-dollar rate 
of 3.09 bolivars to US$1. 

At the close of September approval 
for additional acreage was pending, and 
the possibility of further Government 
action to open additional areas in the 
regions of Barinas-Apure, Anzoategui- 
Monagas, and the Lake Maracaibo 
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region continued to be of widespread 
interest. 


Appropriations Supplemented 

Government supplementary appropria- 
tions totaling approximately 321 mil- 
lion bolivars were granted for public 
works in the quarter. This sum included 
appropriations for the petrochemical 
project, the scenic cableway at Caracas, 
the Guarico irrigation project, docks 
and drydocks at Puerto Cabello, the Tuy 
River water system, the Banco Obrero 
slum clearance program, acquisition of 
materials for the armed forces, the 
Caroni electrification project, the na- 
tional steel industry, establishment of 
tourist zones in the States of Merida 
and Nueva Esparta, the Puerto Cabello- 
Barquisimeto and Naricual-Los Cocos 
railways, the atomic reactor project, the 
Tejerias-Valencia superhighway. 

The Government also has under study 
the bids received for construction of a 
highway link across the mouth of Lake 
Maracaibo. 

A new agency, the Venezuelan Petro- 
chemicals Institute (Instituto Vene- 
zolano de Petroquimico) was established 
by the Government as an autonomous 
agency of the Ministry of Mines and 
Hydrocarbons to act as the official 
agency for the petrochemical industry 
under construction and for the rehabili- 
tation of the Naricual Coal Mines, the 
national gas pipeline system, and the 
national gold mines at El Callao. 

The cost of living remained relatively 
steady in the face of the continued rise 
in the national economy, largely because 
of increased domestic production, keen 
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competition in the trade, and price 
stability in world markets, 

The general retail price index for 37 
commodities in Caracas was 196 (1938 — 
100) for the first 4 months of the year, 
a decline of 2.5 from the average for the 
entire year 1955, 

Production Expands 

The expansion of production facilities 
resulted in national self-sufficiency in 
many lines of goods and even in over- 
production of textiles, certain foodstuffs, 
furniture, clothing, and paints. Domestic 
producer associations were urging the 
Government to provide further protec- 

(Continued on Page 18) 





Nigeria Takes Steps 
To Attract Capital 


Nigeria will need and welcome for- 
eign investment capital, technical as- 
sistance, and managerial skills in the 
development of its resources, the Gov- 
ernments of the Federation of Nigeria, 
the three Regions, and the Southern 
Cameroons have announced in a joint 
statement. 

The statement assures potential in- 
vestors that there are now adequate 
guaranties for the transfer of profits 
and dividends from sterling or non- 
sterling capital investment in approved 
projects. 

Cited as one of the outstanding pieces 
of legislation achieved to attract in- 
vestors is the Aid to Pioneer us- 
tries Ordinance, introduced at last 
Federal Assembly, which defines a 
pioneer industry as one not now being 
carried on in Nigeria, or not being car- 
ried on a scale suitable to the economic 
requirements for its development. In- 
tended primarily for mining and manu- 
facturing industries, the Ordinance 
provides a 2-5 year holiday from com- 
pany tax, according to the size of the 
investment. 

To qualify under the ordinance, a 
company must be incorporated in Ni- 
geria and must be a public company. 
Companies classified as pioneer have 
been those organized to manufacture 
cement, rubber shoes, biscuits, textiles, 
and travel goods,.cotton-seed process- 
ing, and mining of lead zine ores— _ 
each using a substantial proportion of 
Nigerian raw materials. 

Another attraction, according to the 
statement, is the Income Tax Amend- 
ment Ordinance, which grants com- 
panies a quicker writedown of capital 
assets in the early years of trading, to 
enable amortization of capital assets 

(Continued on Page 10) 
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Peruvian Foreign and Domestic Trade 
High; Cotton-Textile Sales Active 


Peruvian domestic trade was up in September, particularly in cotton 


textiles. 


Foreign trade increased in August, showing a considerably smaller 
unfavorable balance than usual. The Central Reserve Bank’s gold and 
foreign-exchange holdings rose by $3.1 million, and the sol’s foreign- 


exchange value remained firm. The 
steady expansion of commercial bank 
loans, which had become serious, was 
reversed. 


The uptrend of wholesale prices was 
also checked in July, but living costs 
continued to rise, and the means of 
payment increased significantly. Cen- 
tral Reserve Bank rediscounts de- 
creased, but a 27-million-sol increase in 
short-term loans to the Treasury more 
than offset this decline. Such borrowing 
by the Treasury to cover the 1956 budg- 
et deficit has amounted to 241 million 
soles this year. 

The 1957 budget, which had been pre- 
sented to the Congress, provides for an 
8.2-percent increase over the 1956 budg- 
et, but this does not imply increased 
Government activities, since the pro- 
posed expansion in expenditures is 
smaller than the rise in the Govern- 
ment payroll resulting from increased 
salaries decreed earlier this year. 

Foreign trade stood at $426.9 million 
in the period January-August of 1956, 
or 22 percent above the record volume 
of 1955. Imports were valued at $227.4 
million, compared with $186.2 million 
for the corresponding period in 1955, 
and exports, $199.5 million, compared 
with $162.4 million. In August, imports 
totaled $31.4 million, compared with 
$29.2 million a year ago, and exports, 
$30.2 million, compared with $25.4 mil- 
lion. 


Exchange Earnings Increase 


Exchange availability continued to in- 
crease arid the spread between the draft 
(free) rate and the dollar certificate rate 
narrowed, with the certificate rate at 
19.06 soles and the draft rate at 19 
soles to the dollar on September 20. 
Large foreign-exchange inflows from ex- 
ports and capital movements permitted 
the Central Reserve Bank to increase 
its net gold and foreign-exchange hold- 
ings from $22.9 million in July to $26 
million in August. 

New import drafts entered for col- 
lection in July, including items not en- 
tered in June owing to reduced bank 
activity, were at a record height. A sub- 
stantial percentage of the increase rep- 
resents collections covering capital 
goods imports. ; 

General business activity improved 
somewhat over August. Sales of do- 
mestic cotton textiles were greatly stim- 
ulated in the first half of September 
because of expected price advances re- 
sulting from wage demands and the pro- 


4 





posal to apply a high duty surcharge to 
most textile imports. Domestic cotton 
fabric prices were raised by about 10 
percent, effective September 18. Orders 
for foreign textiles and textile products 
were likewise stimulated by the import 
duty surcharge possibility. 

Optimism increased among Peru’s an- 
thracite coal producers. The second 
5,000-ton shipment of coal from Chim- 
bote to the Argentine was made and 
two more were planned. Other sales re- 
portedly depend upon the result of tests 
being run in Argentina on the trial 
parcels, 


Oil Production Record Seen 


Crude-oil production was rising stead- 
ily, and a record year seemed in the 
making. In the first half of 1956, 
8,935,865 barrels were produced, a 5- 
percent increase over the corresponding 
period of 1955. 

A daily production average of about 
55,000 barrels was reported for July as 
against slightly less than 50,000 barrels 
in January-June. If the rate can be 
maintained Peru’s 1956 crude oil out- 
put may reach an alltime high of 18 
million barrels. Virtually all of the in- 
crease is coming from old wells back of 
Talara and ‘Lobitos where the most 
modern recovery methods are being 

(Continued on Page 29) 


U. K. Firms Increase 
Construction Overseas 


Work valued at £87 million was per- 
formed abroad by some’55 U.K. build- 
ing and civil engineering firms in the 
year ended March 1956, compared with 
£70 million in the preceding year, ac- 
cording to the United Kingdom Board 
of Trade Journal, September 22 ({1= 
US$2.80). 


The value of contracts obtained rose 
from £71 million in 1954-55 to £108 
million in 1955-56. 


The types of jobs undertaken by 
United Kingdom firms, which vary 
widely, have included the City Park 
Apartments in Toronto, three 14-story 
blocks of flats—the biggest project of 
its kind privately undertaken in Can- 
ada, and the Pasir Panjang Power Sta- 
tion in Singapore. 

Most of the work done and the new 
contracts obtained were in the sterling 
area, though the proportion of work 
in this area was rather less than in 
1954-55. 

Work done in nonsterling Organiza- 
tion for European Economic Coopera- 
tion (OEEC) countries increased and, 
though fewer contracts were obtained 
during the year, the value of work out- 
standing in March 1956 was about the 
same as the year before. 

The share of work done in the dollar 
area rose appreciably, from less than 
5 percent in 1954-55 to over 20 percent 
in 1955-56, all of the increase occur- 
ring in Canada, 

The article points out that the United 
Kingdom construction contracts over- 
seas play an important part in that 
country’s export drive. The employ- 

(Continued on Page 25) 
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conditions and outlook 
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prepared by the Bureau of Foreign Commerce... 
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Southern Italy To Be 
Developed Through Loan 


The World Bank has made a loan 
equivalent to $74,628,000 to the Italian 
Government agency, Cassa per il Mez- 
zogiorno, for the agricultural and indus- 
trial development of southern Italy. It 
has now lent nearly $165 million for 
Italy’s program to raise the standard 
of living in the area comprising the 
Italian mainland south of Rome and the 
islands of Sicily and Sardinia. 


The Bank of America is participating 
in the loan, without the World Bank’s 
guaranty, to the extent of $500,000 of 
the first maturity which falls due Sep- 
tember 1, 1959. 

The Cassa was established in 1950 to 
administer a 12-year program, which 
will cost the equivalent of $2 billion. 
At the halfway mark it has approved 
projects absorbing more than half its 
resources. 

Of the new loan, $25.2 million has 
been allocated to electric-power proj- 
ects on the mainland and in Sicily, $25,- 
465,000 to irrigation and technical serv- 
ices in Sardiania, and $23,963,000 to 10 
industrial projects on the mainland and 
in Sicily and Sardinia. 

This is the first time that projects 
in Sardinia have been included in the 
Bank’s lending in Italy. 


Irrigation Biggest Project 


The loan will provide .$25 million of 
the $85 million to be spent on the Cas- 
sa’s most ambitious single project, ir- 
rigation of up to 123,500 acres of the 
Campidano di Cagliari, a plain in south- 
western Sardinia. Upon its completion, 
farm production is expected to increase 
by nearly $21 million annually and the 
total income of the region by $30 mil- 
lion. 

The 10 industrial projects, for which 
the equivalent of $23,963,000 has been 
allocated, will cost more than $50 mil- 
lion, The Bank funds will be re-lent to 
the concerns carrying out the projects, 
namely two cement and two glass fac- 
tories, a vegetable cannery, an auto- 
mobile assembly plant, a plant for the 
construction of bus and truck bodies, 
a fertilizer factory, one to produce hard- 
board, and another, polyethylene. 

They will provide some 3,000 new jobs 
and improve the balance of payments 
by about $9.6 million a year, and also 
make possible large savings in the cost 
of internal transport. 

Seven of the projects will be on the 
mainland, two in Sicily, and one in 
Sardinia. m 

The Cassa will re-lend $25.2 million 
of loan to power companies for projects 
which will cost about $42 million, in- 
cluding three hydroelectric plants on 
the mainland—two in the vicinity of 
Cassino between Rome and Naples, and 

(Continued on Page 25) 
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Bolivia Considers More Favorable 


Terms for Private Mining Interests 


More favorable treatment of Bolivian private mining interests has 
been endorsed in principle by the Minister of Mines and Petroleum, 
former worker delegate for the Bolivian Mining Corporation. 

A draft decree, designed to provide more autonomy for the Bolivian 


Mining Bank and a higher cash return to medium-sized and small 


miners was submitted late in August to 
the National Monetary Stabilization 
Council for its consideration. 

The reorganization of the Bolivian 
Mining Corporation, substantially as 
proposed by the Ford, Bacon, and Davis 
survey group, went into effect and the 
first meeting of the new board of di- 
rectors was held on August 15. A Neth- 
erlands mining engineer with 25 years’ 
experience in Bolivia, who has been 
acting for some time as general man- 
ager, was appointed to that office. 

The Bolivian Foreign Office was asked 
by the Ministry of Mines to take up 
with the U. S. Government the possi- 
bility of extending the wolfram pur- 
chase contracts which have been in 
force between the General Services Ad- 
ministration and the Bolivian Mining 
Corporation. Some have already ex- 
pired and the rest will expire by June 
30, 1957. 

The Bolivian Mineworkers Federation 
asked for and received support from 
the AFL-CIO in recommending that 
the contracts be extended. The former 
Minister of Mines recently stated that 
if all of these contracts expire 4,800 
mineworkers will be put out of work, 
and the Bolivian Government will lose 
approximately $4.5 million annually in 
wolfram receipts. 


Gold Dredging Contract Signed 
On September 4, the South American 
Gold and Platinum Co. and the Bolivian 
Government signed a contract authoriz- 
ing the company to undertake gold and 
platinum dredging operations along the 
Kaka and other rivers on the eastern 





American exporters 
are urged to mark 


United States 
of America 


on external containers 
of goods shipped abroad 


Senate Concurrent Resolution No. 40, 
adopted July 30, 1953, suggests that 
such marking will help to publicize 
American-made goods overseas. 











private 





Andean slopes in the Department of La 
Paz. This contract is of interest to 
other American investors because the 
Bolivian authorities have stated that it 
will be used as a model for future con- 
tracts of this nature. 

A similar agreement between the 
Bolivian Government and the Bolivian 
Exploration and Development Co., also 
for dredging operations, will probably 
be revised in line with the slightly more 
favorable terms granted to the South 
American Gold and Platinum Co. (For- 
eign Commerce Weekly, Oct. 1, p. 27), 


Important personnel appointments 
were made in the top leadership of 
YPFB, the. State petroleum agency. 


Early in August, YPFB called for bids 
for the purchase of 305 kilometers of 
10%” pipe for the -Sicasica-Arica pe- 
troleum pipeline. It will also purchase 
80 kilometers of 85” pipe for that line 
from a Brazilian manufacturer under 
the provisions of the barter agreement 
between the two countries (Foreign 
Commerce Weekly, Aug. 20, 1956, p. 5). 
The 50,000-barrel pipeline, according to 
the YPFB general manager, probably 
will be in operation by the latter part 
of 1958. 

YPFB has also signed a contract with 
a Brazilian company, the Comercio 
e Industria Mannex do Brazil, S. A., 
for the purchase of 300 kilometers of 
414” pipe, at a cost of $1.25 million, to 
connect the Camiri field with Santa 
Cruz. A small refinery is to be removed 
to that city from Sucre to refine Camiri 
crude fér export to Brazilian markets. 
Although the pipeline’s capacity will be 
4,000 barrels a day, present plans call 
for pumping only about 2,000 barrels 
at first. 

Agricultural Cooperatives Meet 

The first Congréss of Bolivian Agri- 
cultural Cooperatives, held in La Paz 
late in August, recommended the re- 
laxation of Government controls over 
farm cooperatives and the establish- 
ment of branches of the Bolivian Agri- 
cultural Bank on the altiplano and in 
the yungas, to serve the needs of co- 
operatives in those areas. A draft law 
for the organization and operation of 
all agricultural cooperatives was ap- 
proved for submission to the Bolivian 
Congress. 

To alleviate the food shortage caused 
by the short 1956 crops, the Inter- 
national Cooperation Administration 

(Continued on Page 24) 














Business reports on the 


countries of the world 


. conveniently arranged in parts 


... each part meeting a specific need 





Part 1. Economic Reports. 


Basic information on the general economy... economic developments... how to 
establish a business .. . the insurance situation. 


Port 2, Operations Reports. 


Preparing shipments .. . licensing and exchange controls ... marking and labeling 
requirements ... pharmaceutical regulations . . . import tariff system .. . patent 
and trademark regulations. 
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Laos Institutes Control Germany Eases Import Procedures 


Of Foreign Investments 


The Royal Lao Government on Sep- 
tember 30 put into effect provisional 
regulations covering repatriation of 
capital and transfer of profits pending 
the drafting and approval of a final text. 

The main provisions of the regula- 
tions, applicable to investments both in 
the form of foreign exchange or of pro- 
duction goods, such as equipment, 
machinery, and construction materials, 
are as follows: 


® Capital repatriation is permitted 
annually in currency of origin up to but 
not exceeding 10 percent of total value 
of capital contributed; the total annual 
sum repatriated is limited to 5 million 
kip (35 kip=US$1 at official rate). 

@ Commercial and industrial com- 
panies are divided into three categories, 
which may transfer annually 70 per- 
cent, 60 percent, and 50 percent of net 
profits, respectively. During the first 5 
years total annual profits transferred 
may not exceed 10 percent of total 
capital invested, and in following years 
the maximum percentage allowed is 8 
percent. 

A copy of a free translation of the 
provisional regulations is available on 
loan from the Far Eastern Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
2%. D. C. 


More Industries Designated 
For Promotion in Thailand 


The Thai Government has agreed 
to designate the flour, milk, and rubber 
goods industries as eligible for promo- 
tion under its Industrial Promotion Act. 


Under the act, designated industries 
may be granted exemption or reduction 
from taxes and import and export du- 
ties. Import of goods of the type manu- 
factured by such industries may be 
banned to protect the industries; capi- 
tal and profits may be repatriated, and 
skilled workers and technicians may be 
admitted in excess of existing immigra- 
tion quotas.—-U. S. Embassy, Bangkok. 

Inducements offered by the act are 
more fully described in Foreign Com- 
merce Weekly, November 21, 1955. 
page 7. 

The latest additions to the list of in- 
dustries eligible for promotion bring 
the total to.22. Industries formerly se- 
lected for promotion are listed in For- 
eign Commerce Weekly, 1956, June 18, 
page 12; August 6, page 8, and October 
8, page 9. 





North American oats production in 
1956 is estimated at 1,673 million bush- 
els, the Foreign Agricultural Service 


October 29, 


1956 


Import of goods into the Federal 
Republic of Germany against payment 
is to be governed by new regulations 
designed to further facilitate the 
process. 

The new rules, effective October 1, 
make no major change in the present 
system of importing. As before, a dis- 
tinction is made between the two types 
of importing procedures—the declara- 
tion procedure and the individual licens- 
ing procedure. 


The first type is continued for all 
liberalized imports, that is, imports free 
from quantitative restrictions, and for 
imports permitted under certain au- 
thorizations or invitations for tenders 
especially marked as. open. No import 
licenses are required for such goods, 
but only an import declaration, which 
is to be submitted by the importer to 
the appropriate authorities within 14 
days after conclusion of the import con- 
tract. 


All other types of imports, that is, 
nonliberalized goods, fall under the 
second procedure and require, as in the 
past, an individual license, 


One important change concerns the 
requirements for becoming eligible to 
import goods into the Federal Republic 
(Foreign Commerce Weekly, Oct. 15, 
1956, p. 9). Another is that it now will 
be left to the importer to choose the 
type of contract he wishes to conclude 
for liberalized goods. It is no longer 
required that for such imports custom- 
ary trade and market usages be ob- 
served and that prices conform to 
market rules, 


Delivery Period Extended 


For all goods imported under the 
declaration procedure a 3-month period 
may now be added to the anticipated 
date of arrival, that is, customs clear- 
ance can be effected until the end of the 
additional 3 months. As the delivery 
term for goods imported under this 





Austrian Dollar Free 
List Available 


An unofficial translation of the 
new Austrian dollar liberalization 
list, reported in Foreign Commerce 
Weekly, October 15, 1956, page 7, 
is now available for consultation 
in all Department of Commerce 
Field Offices. 

The new list, which represents 
a significant expansion in number 
of commodities that now may be 
imported into Austria from the 
dollar area without import licenses, 
became effective on October 15, 











procedure usually is 18 months, the im- 
porter may now extend the period to 21 
months, 

As a further facilitation, imports of 
various commodities having different 
code numbers can be listed on one im- 
port declaration or license if they be- 
long to the same branch of industry. 

In payments for imported goods, the 
direct. handing over to or sending 
abroad of acceptances will be permitted, 
whereas formerly such transactions 
could be handled only by a foreign trade 
bank. 

“Finally, the stipulation requiring Land 
Central Banks to determine whether an 
import transaction is properly carried 
out is eliminated. 

The new regulatiofis were issued as 
Federal Ministry for Economics Foreign 
Trade Circular No. 61/56 dated Septem- 
ber 12, 1956, superseding Trade Circu- 
lars Nos. 51/54 and 52/54.—U, 8S. Em- 
bassy, Bonn. 





Bermuda Frees Import 


Of More Dollar Items 


Bermuda on December 1 will lift re- 
strictions on import of additional items 
from the United States. 

Beginning on that date the following 
items, previously prohibited, may be im- 
ported freely from the dollar area: 


Ames: birdcages; cregsote} disinfectant; all 

wees of sheet glass; silver and silver-plated 

lowware (tea sets, coffee sets, condiment 
a9 and trays); silver and silver-plated 
tograph frames and rose bowls; electric ket- 
tles; ladders; all types of leather goods ex- 
cept luggage; hemp line; linoleum and felt 
base; mattocks; manually operated lawn mow- 
ers; organs; band and orchestral instruments; 
pianos: picks; smoking pipes; mahogany pm 
wood; axle pulleys; pumps; a 
weights; scythe blades; shovels; and soda 
ash. 


The Bermudan prohibition on imports 
from the dollar area will then be in ef- 
fect on only the following 32 items: 


Ale; beer; autocycle and bicycle accesso- 
ries; autocycle and bicycle propulsion units; 
pny sey accessories; automobile spares ex- 

ept for Canadian and “American vehicles spe- 
iAcallys prohibited import; woolen blankets; 
vontilaten bricks of clay and metal; cameras 
except Polaroid cameras taking 3-dimensional 
slides, and professional Graflex cameras; car- 
pets and rugs of wool, jute, mohair, and wool 
pile fabrics; cement; ‘china; concrete mixers; 
comic books and comic magazines; corkboard; 
earthenware; elevators; fireworks; juke 
boxes: lead ‘electrical cable; linen goods ex- 
= for linen yn leather and fiber lug- 
matches except book matches; motor 
chickens galvanized valle of all types; aly 
fame except cologne and toilet water; as 
tos pipe; radio receiving and television sets; 
rope; plain and corrugated sheeting asbestos; 
leather’ and fiber suitcases; and toys costing 
over $5 a dozen. 


The Bermuda Supplies Commission 
will consider on their merits applica- 
tions for import of water trucks and 
other motor vehicles, and elevators.— 
U. S. Consulate General, Harpilton. 


* 
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Egypt Restricts Sale of Imports 


The Egyptian Government now re- 
stricts merchants’ disposal of imported 
foodstuffs, pharmaceutical preparations, 
medical preparations, chemicals, and raw 
and other essential materials for indus- 
try and construction. 

Merchants affected by the new decree 
law, No. 94 of 1956, effective September 
22, are prohibited from disposing of 
any of the goods listed therein without 
authorization from the Minister of Sup- 
ply or a person designated by him for 
the purpose. 

Merchants holding import permits 
valid on the effective date of the law 
and permits validated thereafter are 
required to submit a report to the Min- 
istry of Supply. The reports, to be sent 
by registered mail during the first week 
of each month, must contain the follow- 
ing information: 

@ Merchant's name and commercial 
registry number. 

@ Date of all outstanding import per- 
mits and date of their expiration. 

® Description of goods covered by im- 
port permits, country of origin, premises 
where they may be found, whether goods 
are for commercial sale or immediate 
use, names of buyers other than con- 
sumers, and amounts sold them. i 

@ Value of authorized imports and 
place from which authorized. 

@ Amounts for which credit has been 
opened, dates of opening, and name of 
bank at which credit was opened. 

@ Date transaction was agreed upon, 
size of transaction, delivery dates, and 


Meutéo Grants Subsidy 
On Rerolling Material 


Mexico-has established a subsidy for 
railway axles and rails imported by re- 
rolling mills equivalent to 75 percent of 
duties applicable thereto. 

To benefit from the subsiby, es- 
tablished by a Ministry of Finance 
resolution signed on June 23, published 
September 22, and applicable June 1- 
December 31, 1956, importing firms 
must obtain specific authorization 
therefor in each case frorh the Minis- 
try’s Office of Financial Studies. 

Items included in the subsidy and 
duties thereon are covered by the fol- 
lowing import tariff classification: 


2387.00.01. Railway axles and rails made un- 
usable by breaking or cutting if it Is proved 
they are destined for rolling commercial 
fron, 0.07 pesos a gross kilogram and 32 per- 
cent ad valorem. 


—Diario Oficial, September 22, 1956. 





Norway’s dollar import free list was 
expanded on October 15 by the addition 
of chestnuts, almonds, hazelnuts, wal- 
nuts, coconuts, apricot kernels, brazil 
nuts, dried figs, dates, and apricots.— 
U. S. Emba®sy, Oslo. 


date of arrival at an Egyptian port. 


Merchants affected also must main- 
tain a special register in which the fore- 
going information must be entered, in 
addition to a list of all outstanding im- 
port permits and those issued after Sep- 
tember 22. Approvals must be recorded 
immediately when granted. 


New Mein Entered 
In Mexican Tariff 


Mexico has established new import 
tariff classifications or revised existing 
classifications for a number of items, in- 
cluding sheet-iron tops and bottoms for 
tanks, generating plants, stators and ro- 
tors, telephone cable, sound amplifiers, 
and brake linings, and has increased the 
import duty on certain tar- or asphalt- 
based compositions. 


New classifications have been estab- 
lished in the export tariff for dextrin, 
lead chloride, and footwear counters. 

The tariff classifications as they now 
appear, and duties therefor, specific in 
pesos per gross kilogram and percent ad 
valorem, are as follows: 


Import Tariff 
Effective September 25 


680.07.08. Tops or bottoms of sheet iron 
over 3 millimeters in thickness, stamped from 
a single piece, with diameter from 20 to 250 
centimeters, for tanks, duty free. (New 
classification. ) 


7000.00.01. Compact plants for qametiog 
electrical energy constituting one unit base 
on motor and generator, weighing up to 2,500 
kilograms, provided they are coupled by axie 
or gears, duty free. (New classification.) 

730.02.04. Stators or rotors, electric, what- 
ever their weight, if it is proved before the 
Director of Customs that the motor for which 
they are intended is not replaceable by those 
manufactured in the country, 0.30 and 5 per- 
cent. «(No change in duty; classification re- 
vised to provide qualifying condition as giv- 
en, rather than as formerly stated, that is, 
“provided it is proved before the Director 
of Customs that they are of characteristics 
making them not replaceable by those manu- 
factured in the country.’’) 


7323.00.04. Cable of ordinary metal and alloys 
thereof, made up of filaments individually in- 
sulated with coats of synthetic resins, and 
these in turn protected singly or in groups 
by metalized paper or wires of ordinary met- 
al, containing vegetable fibers, provided they 
have a common exterior sheathing of syn- 
thetic resins, used in telephone or intercom- 
munication systems, 0.03 and 5 percent. (New 
classification. Item previously covered by this 
tariff number has been renumbered: 733.00.99, 
cable of ordinary metal formed by the 
twisting of any number of filaments, covered 
with insulating coatings not containing as- 
phalt, provided the weight per lineal meter 
is up to 4 kilograms, not specified, dutiable 
at 0.30 per gross kilogram and 40 percent ad 
valorem. 

742.03.07. Sound amplifiers and preamplifers 
for speakers of any use, 0.35 and 35 percent. 
(New classification.) 


Effective September 28 


593.00.00. Compositions with a base of tar 
or asphalt, even containing dissolvents or as- 
bestos. provided neither drying oils or color- 
ing materials are included in their composi- 
tion, but containing rubber, 0.20 and 20 per- 


cent. (Formerly dutiable at 0.10 and 10 per- 
cent). 
749.07.00. Linings, cut or not, over 25 milll- 


meters in thickness, for machine or automo- 
bile brakes, even when mounted on shoes, 





Germany Frees Currency 
For Travelers 


The last restrictions on the 
amount of foreign and German 
currencies that may be taken 
across the borders of the German 
Federal Republic by travelers 
were repealed on October 15. 

Travelers entering or leaving 
the country may now bring in or 
take out any amount of German 
or foreign currency. 

German travelers may exchange 
any amount of marks into any 
foreign currency, for travel pur- 
poses and may have money for 
travel expenses forwarded to des- 
tinations abroad. Exchange of 
marks for dollars, however, is still 
restricted by the requirement 
that the traveler show an en- 
trance visa for a dollar country. 











0.50 and 10 percent. 

7498.07.01. Linings, 
25 millimeters, for 
brakes, mounted on shoes, 
cent. (New classification.) 

762.00.00. Linings, cut or not, for machinery 
or automobile brakes, with thickness up to 25 
millimeters, containing asbestos fabrics, not 
mounted, 0.20 and 20 percent. No change in 
duties: classification revised through addition 
of italicized words.) 

762.00.61. Linings, cut or not, for machinery 
or automobile brakes, with thickness up to 25 
millimeters, not containing asbestos fabrics, 
not mounted, 1.50 and 30 percent. (No change 
in duties: classification revised through ad- 
dition of italicized words.) 

762.00.12. Linings for machinery or auto- 
mobile brakes, with thickness up to 25 milli- 
meters, containing asbestos fabrics, mounted 
on shoes, 0.20 and 20 percent. (New classifi- 
cation.) 

762.00.13. Linings for 
mobile brakes, with thickness up to 25 mil- 
limeters, not containing asbestos fabrics, 
mounted on shoes, 1.50 and 30 percent. (New 
classification. ) 


(New classification.) 


with thickness of over 
machine or automobile 
0.50 and 10 per- 


machinery or auto- 


Export Tariff 

Effective September 23 

52.05. Dexirin, 10 percent. 

66-55. Lead chloride, 10 percent. 

74-38. Footwear counters of all kinds, 5 per- 
cent. 
—Diario Oficial, September 22, and 24, 

1956. 





Denmark’s imports of unmanufac- 
tured tobacco in the first half of 1956 
amounted to 12.3 million pounds, up 
34.5 percent from the 9.1 million pounds 
imported in the corresponding period 
of 1955, the Foreign Agricultural Serv- 
ice reports. 

Most of the increase occurred in 
larger takings from the United States, 
Brazil, and European countries. 


West German cheese imports for the 
first 6 months of 1956 amounted to 74.5 
million pounds, a gain of 11 percent 
over the comparable 1955 period, at- 
tributed to increased supplies from Den- 
mark and the Netherlands, the Foreign 
Agricultural Service reports. 


Foreign Commerce Weekly 
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Sterling for Imports 


Payment in Egyptian pounds is now 
required for goods imported into Egypt 
under permits calling for payment in 
transferable sterling. 


Egyptian pounds replace sterling as 
an exchange medium for such imports 
under Egyptian Ministry of Finance De- 
partmental order No. 97 of 1956. 

The order’s pertinent provision reads 
as follows: 

“The value of imported goods the 
payment of which has been stipulated 
in sterling pounds from a transferable 
Egyptian account, may not be trans- 
ferred abroad in-another currency ex- 
cept the one stipulated. In that case the 
banks shall deliver the (shipping) doc- 
uments covering the imported goods 
against payment of their value in Egyp- 
tian pounds. If the banks abroad should 
refuse to deduct this value from Egypt’s 
account in sterling pounds, the value 
in Egyptian currency shall be added to 
a nonresident account.” 


El eT ROG Puts one 
Under Import Control 


Corn has been placed under import 
control in El Salvador, effective Sep- 
tember 10. 

Under this measure, taken by a Min- 
istry of Economy resolution dated Sep- 
tember 3, imports will be permitted only 
through the Grain Stabilization Board 
(Instituto Regulador de Cereales y 
Abastecimientos) with Ministry of 
Economy authorization and concurrence 
of the Ministry of Agriculture. 

Inasmuch as a bumper crop is now 
being harvested, in contrast to last 
year’s corn shortage, and will require 
increased storage space in local ware- 
houses, it seems unlikely that import li- 
censes will be granted in the near fu- 
ture.—U. S. Embassy, San Salvador. 


Rench dovcial Panne 
Tax System To Be Revised 


The French Government, as a step 
toward simplification of its tax system, 
has set up a committee which will be 
responsible for revising its parafiscal, 
or special-purpose, tax system. 

The committee will determine which 
parafiscal agencies may be eliminated 
because of excessive cost or defective 
operations; eliminate parafiscal taxes 
whose existence no longer appears to be 
in the general interest; and reintegrate 
into the general tax system parafiscal 
taxes which because of their perma- 
nence or applicability can be converted 
into normal taxes. 


October 29, 1956 


Canadian Customs now permits U. S. 
commercial travelers driving their auto- 
mobiles to_ take samples in transit 
through Canada without posting a bond 
or making a cash deposit for duties and 
taxes thereon, 

The traveler must identify himself 
to the Canadian Customs as a bona fide 
commerical traveler and present a state- 
ment in duplicate bearing“his name and 
address and listing articles carried and 
their approximate values. Packages 
must be sealed before departure from 
the United States and the statement is 
to be stamped and signed by a U. S. 
Customs Inspector. In addition, the 
articles must be contained in cases or 
packaged in a manner to permit effec- 
tive cording and sealing. 

The traveler must obtain from 
Canadian Customs at port of entry 
commercial vehicle permit form E.50B 
for his automobile and must surrender 
this permit to Canadian Customs at the 
port of exit. 


The Customs official will verify that 
the sealed packages are as indicated on 
the permit, and if they are found in 
order the car will be released with 
seals on the merchandise intact. If the 
seals have been broken en route or 
the number of sealed packages is less 
than the number shown on the permit, 
the car and its contents will be detained 
at port of exit and the collector at 
original port of entry will be requested 
to forward the statement of articles 
carried in order that if warranted 
proper action may be taken to assess 


duties. 
Baggage Seal Approved 


In cooperation with the U. S. Customs 
Service, the Canadian Customs has ap- 





U. K. Raises Synthetic 
Rubber Quota 


The United Kingdom will per- 
mit import of 80,000 tons of syn- 
thetic rubber in 1957, an increase 
of 10,000 tons over the amount 
set in the 1956 import program, 
the Government has announced. 


Of the total, 20,000 tons, or the 
same quantity as this year, will 
be used for special-purpose syn- 
thetic rubbers, and 60,000 tons, 
compared with 50,000 tons this 
year, will be in the form of GR-S, 
the main general-purpose type of 
synthetic rubber. 

As far as the United Kingdom's 
balance of payments permits, 
British importers may purchase 
their synthetic rubber require- 
ments from U. S. and Canadian 
sources. 
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Egyptian Pounds Replace Canada Singita Entry of Samples 


proved a joint Canadian-U. S. ese 
seal for traffic passing in transit through 
Canada. It is yellow, is inscribed - 
“United States-Canada Customs,” and is 
serially numbered. The seal will be 
applied by the U. S. Customs. 

Commercial travelers from the United 
States importing samples yr Canada 
temporarily solely for . use 
orders in Canada and not for boy are 
required to deposit an amount equal 
to duty and taxes ordinarily payable 
on such goods. This sum is refunded if 
the samples are exported from Canada 
within 1 year from date of import. 

The new procedures were established 
by the Customs Services of Canada and 
the United States to simplify in-transit 
movement of samples through either 
country. 


Sudan Drops Most 


Licensing of Imports 


The Sudan Ministry of Commerce, 
Industry, and Supply on September 20 
terminated the Sudanese import-licens- 
ing system for all but 19 categories of 
imports from the transferable accounts 
area (TAA). 

This action does not affect dollar 
purchases because most imports from 
the dollar area are contained in the 
list of goods which still require an im- 
port license and the Exchange Control 
Department will not approve dollar ex- 
change for imports unless the importer 
can establish that his purchase is in the 
public interest and that substantially 
similar items cannot be purchased with- 
in TAA. 

Goods still requiring an import license 
are: 


Motor vehicles; refrigeration equipment; 
air-conditioning equipment; radios ~nd pho- 
nographs; weighing machi nes, scales, and 
weights; cement; soap; es ware; cutlery; 
aluminum ware; nails, and hinges; 
confectionery; fruit juices: bese, wines, and 
spirits; cosmetics and toilet preparati ons; 
aa tea; cotton knitwear; and tex- 
jles (cotton or mixed artificial and natu 
silk) the value of which exceeds £0.14, or 

a yard, 

Specific commodities, such as cement, 
soap, fruit juices, and textiles still will 
be licensed because of the Government's 
domestic protectionist policies, whereas 
others, such as confectionery, remain 
controlled because of the Government 
monopoly interest in sale and distribu- 
tion of sugar. The remainder of the 
list consists principally of goods con- 
sidered as luxury imports, which must 
be controlled to insure that the Sudan’s 
resources are not unduly taxed by ex- 
cessive imports. 








Canada’s wheat crop now is forecast 
at 511.6 million bushels, only 4 percent 
above the 1955 harvest but 10 percent 
above the average of the past 10 years, 
the Foreign Agricultural Service re- 
ports. : 
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Lebanon Bans Import of 
Diesel Motor Vehicles 


Import into Lebanon of diesel motor 
vehicles and diesel engines and cylinder 
blocks intended for such vehicles are 
now prohibited by the Lebanese High 
Council of Customs. 

The import ban, ordered by decree No. 
579 dated and effective August 1, does 
not apply, however, to diesel-powered 
motortrucks and passenger cars in- 
tended for transport to and from foreign 
countries or to those stored at customs 
warehouses or in free zones or shipped 
directly to Lebanon before the effective 
date of the ban. 


Prohibition of import of diesel motor 
vehicles for some time had been the 
subject of discussions in the Lebanese 
Chamber of, Deputies or by the press. 
The plan's advocates held that diesel 
fumes on Lebanese roads were a source 
of annoyance to tourists. 


The ban particularly affects the Ger- 
man- Mercedes motor company, whose 
diesel-powered cars are sold in Lebanon 
mainly for use as taxis and whose sales 
in the first half of this year amounted 
to 344 units, or 72 percent of total taxi 
car sales in that period: 

A British concern, the Perkias Con- 
version Co., also has been active in 
selling diesel engines in the Lebanese 
market for equipping trucks and cars 
originally powered with gasoline en- 
gines.—U. S. Embassy, Beirut, 





JAPAN 


Imposes Duties on Soybeans 


Japan on October 1 put into effect its 
statutory’10-percent duty on all imports 
of soybeans. 

Although the Japanese statutory rate 
of import duty on soybeans is 10 per- 
cent ad valorem, soybeans had been ex- 
empted from duty through Septem- 
ber 30, 


Annual consumption of soybeans in 
Japan has been more than 1 million 
metric tons and of this amount domestic 
production has supplied about 500,000 
tons. No immediate effect on imports 
is expected as a result of the imposition 
of duty, as all funds allotted for soy- 
bean imports will be utilized. 


LEBANON 


Revises Boric Acid Item 


The Lebanese import tariff classifica- 
tion of salts of boracic acid has been 
revised and the reduced duty formerly 
assessed only on sodium borate now 
applies to the entire group. 


The tariff item affected, its new duty, 








10 


and former rate, shown in parentheses, 
is as follows: 


233. Salts of boric acid; 11 percent; (sodium 
borate, 11 percent; others, percent). (Re- 
vised classification.) 


Prohibits Import of Bull Semen 


Import into Lebanon of bull semen 
intended for artificial insemination is 
now prohibited. 

Such semen, however, may be im- 
ported by the Ministry of Agriculture 
for experimental purposes. 

The prohibition was put into effect by 
the Lebanese Ministry of Agriculture, 
on recommendation of the chief of the 
Bureau of Animal Husbandry, under 
decree No. 475 of September 5.—U. S. 
Embassy, Beirut. 


PERU 
Frees Copper Sulfate of Duty 


The Peruvian Government has added 
copper sulfate, tariff item No. 539, to 
the list of products exempted from pay- 
ment of import duties and additional 
surcharges, except the 7.5 percent ad 
valorem consular fee, if imported for 
the mining industry’s use. 

The exemption, promulgated by a Su- 
preme decree of Septembef 12, effec- 
tive immediately, was granted because 


“domestic production of copper sulfate 


has been insufficient to meet the mining 
industry's growing requirements.— U. S. 
Embassy, Lima. 


SYRIA 


Lowers Duty on Fixed Projectors 

The Syrian Government has reduced 
the normal import duty on fixed pro- 
jectors, including magic lamps, slide 
projectors, and microfilm projectors, 
while the duty on other film and cine- 
matographic projectors remains un- 
changed. 

The tariff item affected; its new duty, 
in percent ad valorem; and former rate, 
shown in parentheses, are as follows: 


$14. Cinematograph and projection appara- 
tus and parts thereof: (a) Fixed projectors, 
including magic lamps. slide projectors, and 
microfilm projectors (new classification), 25 
percent (60 percent); (b) other, 60 percent 
(same). 





investment in 
INDONESIA 


basic information for 
United States businessmen 


$1.25 


From U. S. Department of Com- 
merce Field ices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 














Nigeria Takes . .. 

(Continued from Page 3) 
in the formative years and early build- 
ing up of liquid reserves. For example, 
a company in the first taxable year 
would be able to write off from profits, 
for the purpose of computing taxable 
income, some 50 percent of the capital 
value of the machinery in use. 


The Governments state that foreign 
investment designed to expand trade 


facilities in the less develéped parts of 
the three Regions and the whole of the 
Southern Cameroons also would be wel- 
comed. This field might include the de- 
velopment of department stores and 
the wholesaling and distribution of 
technical goods, which would require 
highly skilled after-sales service. 


Specific Industries Cited 

Rich in tin, columbite, lead-zinc, 
gold, iron, ceramic clays, cocoa, cotton 
and other fibers, oilseeds, rubber, hides 
and skins, root starches, grains, fruits, 
and forest products, Nigeria offers fav- 
orable opportunities for investors in 
the canning of foodstuffs, manufacture 
of bricks and tiles, milling of corn and 
wheat flour, manufacture of enamel- 
ware, leather goods, paper, sacks, bone- 
meal, ceramics, textiles, corrugated iron 
sheeting, and other sheet metal goods, 
oilseed processing, and _ engineering 
services. 

Though public utilities will be re- 
served generally for public operation, 
consideration will be given to the pro- 
vision of electricity supplies by private 
enterprise in any area where the Elec- 
tricity Commission of Nigeria is unable 
to provide service. 

Nigerian participation in new enter- 
prises will be encouraged. No precise 
limits will be laid down for the num- 
ber of Africans to be employed in 
senior managerial, technical, and pro- 
fessional posts, but their use will be 
urged when they can efficiently fill such 
posts. The Governments will especially 
value enterprises which show this spirit 
of partnership and which make satis- 
factory arrangements for the employ- 
ment, training, and advancement of 
Africans. 

Nigerian revenue in 1954-55 was £69 
million, compared with £6 million before 
World War II, and visible imports rose 
from £8.6 million in 1938 to approxi- 
mately £114 million in 1954. Total vis- 
ible exports rose from £9.7 million to 
£149 million. The national income of 
Nigeria was £680 million in 1952-53. 

The World Trade Information Ser- 
vice report, “Economic Developments 
in Nigeria—1955,” Part 1, No. 56-58, 
is available upon request from the Sup- 
erintendent of Documents, U. S. Gov- 
ernment Printing Office, Washington 
25, D. C., or from any of the Depart- 
ment’s Field Offices for 10 cents a copy. 
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Manufacturer in Cuba 
Offers Ashtray Patent 


M. Esnard, a businessman and in- 
ventor, located at Calle Quinta 520, 
Vedado, Havana, wishes to assign to a 
U. S. manufacturer for production and 
distribution in the United States his 
patent for an improved ashtray. 

The ashtray, for which VU. S. patent 
is pending—filing date April 19, 1956, 
No. 579,373—is said to have been de- 
signed to permit instantaneous extin- 
guishing of matches, cigarettes, etc., 
prevent the scattering of ashes, and re- 
duce to a minimum accidental over- 
turning. 

Sr. Esnard has indicated that he will 
visit any firm in the United States wish- 
ing to negotiate with him concerning 
the manufacture and sale of the ash- 
tray. 

Supplemental data on the ashtray are 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commeree, Washington 25, 
D. C. Interested firms also are invited 
to correspond direct with Sr, Esnard 
at his Havana address. 

A World Directory report regarding 
Sr. Esnard is in preparation and soon 
will be available to qualified U. S. com- 
panies from BFC’s Commercial Intelli- 
gence Division for $1. 


French Firm Seeks 
Working Agreement 


Etablissements G. Menges, a French 
firm specializing in boiler works and in 
the production of transformer vats and 
tanks for industrial uses, wishes to con- 
clude a licensing or working agreement 
with U. S. firms interested in utilizing 
the facilities offered by its plant for 
the manufacture in France of tubular 
Steel scaffolding and steel forms or 
molds for concrete and cement. 

The company, reportedly possessing 
modern equipment and transportation 
facilities, occupies an area of approxi- 
mately 4,000 square meters. Photo- 
graphs showing some of the equipment 
manufactured by the firm are available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

A World Trade Directory report is 
available to qualified U. S. ‘rms from 
BFC’s Commercial Intelligence Division 
for $1. 

Firms and individuals also are in- 
vited to correspond direct with Phillippe 
de Lapasse, general manager of the 
firm, Salies-du-Salat, Haute-Garrone, 
France. 
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Congo Plans Highway Construction; India 


: 7 


Wants Rolling Stock; Other. Bids Invited - 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders for -a number of 
items of potential interest to U.S. sup- 
pliers. 

Supplemental.data, such as bidding 
instructions and_ specifications, are 
available for review on loan from the 
Trade Development Division, Bureau 
of Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D. C., as 
indicated by symbol (*). 


BELGIAN CONGO: 


Highway construction between Pene 
Tungu and Lubutu estimated value 
$7.4 million; bids invited until Decem- 
ber 21 by the Service de l’Agence Col- 
Oniale des Approvisionnements, 1 rue 
de la Regence, Brussels, or by the Con- 
seil des Adjudications du Gouvernement 
General, Avenues Pierre Ryckmans and 
Martin Rutten, Leopoldville - Kalina, 
Belgian Congo. Specifications document 
No. 53-62-56 is on sale for $260 at either 
of these offices. Information concerning 
this work, which must be completed 
within 45 months, may be requested 
from the Section Provinciale des Ponts 
et Chaussees in Stanleyville, Belgian 
Congo. ? 

Construction of a highway connect- 
ing Rutshuru, Belgian Congo, with 


Uganda; bids invited until November 


9 by the Government of the Province 
of Kivu. Specifications document No. 
49-62-56-Ki may be purchased for $80 
at the Service des Approvisionnements, 
at the address just given, or from the 
Comptable Territorial! in Bukavu, Bel- 
gian Congo. This project, value esti- 
mated at $760,000, must be completed 
within 13 months. 

Telephone cables and accessories, es- 
timated value $580,000; bids invited 
until November 6 by l’Agence Coloni- 
ale des Approvisionnements, and by the 
Conseil des Adjudications du Gouverne- 
ment General, Batiment Administratif, 
at the addresses given. Specifications 
document No. 960-Dpt.-56, covering this 
tender, may be obtained gratis from 
either of these offices. General specifi- 
cations document and permanent spec- 
ifications document No. 7 also may be 
obtained at these addresses for $1 each. 
CEYLON: . 


Glass bulb mercury arc rectifier 
equipment; bids invited until November 
7 by the Chairman, Tender Board, Min- 
istry of Transport & Works, Colombo. 
Conditions of tender and specifications 
are obtainable from the Embassy of 
Ceylon, 2148 Wyoming Avenue  NW., 
Washington 8, D. C.* 

EGYPT: 
Supply of a.c. watt-hour meters; bids 


invited until November 21 by the Di- 


rector General, Cairo Electricity. and 
Gas Administration, 53 July 23d Street, 
Cairo. Bids must be submitted 

an agent established in Egypt and must 
be accompanied by a provisional de- 
posit equal to 2 percent of the total 
value of the bid.* 


GREECE: r 


Electrodes and welding rods, 182,800 
feet, and 350 pounds flux welding, ten- 
der No. 471, bid deadline November 6; 
81,126 kilograms manila ropes, tender 
No. 479, deadline November 27; zine 
coated and black steel plates, 80,000 
kilograms, bid deadline November 8; 
7,000 kilograms map paper, November 
9; 12,000 pounds various kinds of wire, 
November 9; 7,400 kilograms tinplate, 
November 10; 3 perforating machines 
and 2 platform scales, November 17. 

Tenders invited by the Ministry of 
Finance, State Procurement Service, 56 
El. Venizelos Street, 3d floor, Athens. 
Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 1028 Connecticut Avenue 
NW., Washington, D. C.* 


INDIA: 


Supply, delivery, and assembly of 
rolling stock for the steel works at 
Rourkela, Orissa; bids invited until 
December 12 by Hindustan Steel Pri- 
vate, Ltd. 2 Fairlie Place, Calcutta. 
Copies of the tender documents, tender 
No. HSLP/E.IV/1464, may be pur- 
chased from Hindustan Steel Private, 
Ltd., for $52.50 each. 


IRAN: 


Steam laundry plant for washing, 
(Continued on Page 12) 


Brazilian Plans U. S. Visit 
To Buy Coconut Machinery 


Julio Cesar Leite, Federal .Senator 
from the State of Ceara and owner of 
Compania Industrial de Estancia “Fab- 
rica Santa*Cruz,” Estado de Sergipe, 
Brazil, is interested in purchasing-coco- 
nut processing machinery. 

Senator Leite plans a trip to the 
United States in December 1956 or Jan- 
uary 1957, first visiting the Department 
of Commerce Field Office in San Fran- 
cisco, and later traveling to Washing- 
ton, D.C, ; 

In the meantime quotations may be 
sent to the Compania Industrial de 
Estancia “Fabrica Santa Cruz.” A 
World Trade Directory report will soon 
be available to qualified U. S. firms for 
$1 from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 
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Investment Opening in 
French West Africa 


Owners of 47 percent of the capital 
stock in a company described as an 
important French corporation would 
like to interest U. S. investors in the 
purchase of the shares which they 
possess. The owners claim that it is 
possible to acquire additional shares 
trom other sources, if so desired, in 
order to secure a majority control. 

The firm, which has its main office 
at Dakar, Senegal, reportedly is affili- 
ated with a large peanut-oil manufac- 
turer in Bordeaux, France. It also is 
engaged in the export and import of 
food products, textiles, tobacco, ma- 
chinery and equipment, etc.—all suit- 
able for sale in the French overseag 
territories. 

In addition to its main office at 
Dakar, the company is said to have 
branch houses and warehouses in the 
principal cities of Senegal, and at Bath- 
urst, British Gambia. 

The name of this company is with- 
held here by request; however, supple- 
mental data are available to interested 
firms for review on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
I C. 


West German Chemical Firm 
Wants Cosmetics License 


Chemische Fabrik Andrelon, GmbH, 
manufacturers of fatty alcohol sulfo- 
nates, emulsifiers, and chemicals for the 
cosmetic, textile, and insecticide indus- 
tries, wishes to be licensed by a U. S. 
cosmetic manufacturer for the produc- 
tion and distribution of their products 
in Western Germany. 

The company reportedly is construct- 
ing a new plant which will enable it 
to adapt its facilities as may be re- 
quired for the production of new prod- 
ucts. A well-trained chemical and com- 
mercia] staff, formerly employed by the 
parent organization of this firm in the 
Netherlands, also is said to be avail- 
able for the new plant. 

Interested firms are invited to corre- 
spond direct with Mr. de Jong, manager, 
at 17a Joh. Flintropstrasse, Mettmann, 
Rhid. A World Trade Directory report 
on Andrelon, GmbH, is available to 
qualified U. S. companies from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, Washington 25, 
D. C., for $1. 








Canadian wheat and flour exports in 
the first 3 months of the current 1956- 
57 season are tentatively estimated at 
approximately 94 million bushels grain 
equivalent, compared with 60.9 million 
exported in the corresponding quarter 
a year ago, according to the Foreign 
Agricultural Service. 
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New Zealand Broker 
Wants Correspondent 


Craig & Co., Ltd., investment brokers 
in Wellington, New Zealand, would like 
to contact a U. S. investment banking 
firm or other appropriate correspond- 
ent through whom inquiries pertaining 
to U. S. investment in New Zealand 
could be channeled. 


The firm specializes in underwrit- 
ing and otherwise obtaining capital for 
New Zealand companies through the 
issuance of public and private stock. 
It is understood that the company car- 
ries its own internal costs of investiga- 
tion, and also is prepared to develop 
complete prospectuses on those projects 
which come to its attention. 


A copy of the Craig & Co. brochure 
is available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, VU. S. De- 
partment of Commerce, Washington 25, 
D. C. Interested firms also are invited 
to correspond direct with the company, 
Colonial Mutual Building, Customhouse 
Quay, Wellington. 





Congo Plans ... 
(Continued from Page 11) 


pressing, and drying clothing, bid dead- 
line December 1, notice 1,492; 10,000 
square meters of corrugated Eternit 
and 500 Eternit elbows, November 24, 
notice 1,202, bids to be accompanied by 
deposit of 25,000 rials, or about $334; 
12 categories of electrical equipment 
such as junction boxes, fuses, switches, 
street lamps, and fluorescent lamps, 
November 20. 


Eight categories of metal products 
such as sectional iron, T-iron, iron 
strips, screws and nuts, and metal-cut- 
ting saws, November 25; 2 metal-cut- 
ting machines and 2 grinding machines, 
notice 1,627, and 1,050 kilograms of 
angle bars, notice 1,581, bid deposits 
of 2,000 rials, or about $26, and 1,150 
rials, or about $15.40, respectively, re- 
quired, bid deadline December 4. 


These bids are invited by the Iranian 
State Railways, Tenders and Contracts 
Division, Tehran. Interested parties 
may write to that authority for detailed 
specifications. 


PAKISTAN: 


Supply and installation of portable 
air-conditioning equipment fpr the Auto 
Exchange at Mangopir, Karachi; bids 
invited until November 5 by F. Rizvi, 
Purchase Coordinating Officer, Posts 
and Telegraphs, Directorate General, 
Block 32, Pakistan Secretariat, Kara- 
chi 3. Tender notice and drawing No. 
BP-1188 available.* 


SYRIA: 


Neoprene ‘sheathed cables, . 620,000 
meters, and 440 meters of silk and 
cotton covered beeswaxed cable; bids 





Iraq To Invite Bids 
On Paper Mill 


Tenders will be invited soon by 
the Development Board, Ministry 
of Development, Baghdad, from 
consulting engineers, for the 
study, design, and supervision of 
construction of a paper mill at 
Basra, capacity about 15 tons 
daily. 

Raw materials to be used are 
marsh reeds, rice straw, and im- 
ported pulp. 

Interested consultants are in- 
vited to communicate with the 
Development Board in Baghdad. 











Australian Syndicate Seeks 


Partnership Investment 

The Kimberley Oil Exploration Syn- 
dicate, which holds petroleum permits 
in Queensland and Western Australia, 


is interested in a partnership-investment 
arrangement with U. S. oil-drilling com- 
panies for further exploration of their 
claims. 

The company reportedly holds con- 
cessions of 8,000 square miles in Queens- 
land where initial geological surveys al- 
ready have been completed. An area of 
approximately 13,500 square miles in 
Western Australia in the Ord River 
basin also is under an exploration per- 
mit. Consulting geologists are said to 
have defined the areas as warranting 
further examination, including some rec- 
ommended drilling. The firm requires 
additional capital to continue its pros- 
pecting. 

Interested firms are invited to corre- 
spond direct with John K. Dixon, man- 
aging director of the Syndicate, 97 St. 
George’s Terrace, Perth. 





invited until November 13 by the Di- 
rectorate General of Posts, Telegraphs 
and Telephones, Nasr Street, Damas- 
cus.* 


UNION OF SOUTH AFRICA: 


Hardwood sleepers, about 1 million, 
and sawed crossing timbers, about &2,- 
000; bids invited until November 9 by 
the Chairman of the Tender Board, 
P. O. Box 7784, Johannesburg, Trans- 
vaal, Union of South Africa. Additional 
information concerning contract condi- 
tions and instructions for preparing 
tenders may be obtained from. the 
Director, Union of South Africa Gov- 
ernment Supply Office, 500 Fifth Ave- 
nue, New York, N. Y.* 





West German butter imports in the 
first half of 1956 were 22.7 million 
pounds, 38 percent below the like pe- 
riod of 1955, the Foreign Agricultural 
Service reports, 
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Inventor in Italy 
Offers New Patent 


Pietro Di Marco, an Italian inventor, 
is offering to license or sell to a U. S. 
firm his patent for the production of 
electrical and mechanical energy for 
which no combustible fuel is required. 


The invention, called an artificial 
waterfall, operates on.a system of 
pumps, pistons, and counterweights, and 
reportedly was awarded the bronze 
medal at the Fourth International In- 
ventors’ Show at Brussels in March 
1955. 


Sr. Di Marco holds an Italian patent, 
No. 545804, granted July 6, 1956, for 
his device, and the application of U. S. 
patent was accepted by the U. S. Patent 
Office January 5, 1956, No. 557,622. 

A copy of the statement describing 
this invention is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 


* Washington 25, D. C. Interested firms 


also are invited to correspond direct 
with Sr. Di Marco, Stazione Campo- 
felice di Roccella, Province of Palermo, 
Italy. 





Bids Invited for Expansion 
Of Oil Refinery in Iraq 


Tenders for the expansion of the 
Daura oil refinery from 24,000 to 48,- 
000 barrels daily are invited by the Di- 
rector General of the Government Oil 
Refineries Administration, Baghdad, 


Bids will be received until April 1, 
1957, and bidding documents may be ob- 
tained until December 31, 1956, from 
the Government Oil Refineries Admin- 
istration, or from the Consulate Gen- 
eral of Iraq, 22 East 73d Street, New 
York, N. Y., for 25 Iraqi dinars (1 Iraqi 
dinar = US$2.80) per set of three. A pre- 
liminary deposit of 25,000 dinars must 
accompany the tenders, plus a letter of 
capacity and articles of association of 
the bidder. 

This project was announced in For- 
eign Commerce Weekly, April 30, 1956, 
page 17, 





NEW OPPORTUNITIES 
FOR WORLD TRADE 

















The firms and individuals named in 
the following lists have expressed inter- 
est in establishing new business con- 
nections in the United States. While 
every effort is made to include only 
firms or individuals of good repute, the 
U. S. Department of Commerce cannot 
assume responsibility for any transac- 
tions undertaken with these firms. 

World Trade Directory reports on the 
listed firms are available to qualified 
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U. S. firms from BFC’s Commercial 
Intelligence Division, or through De- 
partment of Commerce Field Offices 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevailing 
laws and regulations in this country and 
abroad. és 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may ob- 
tain this material on loan’ from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 


Algeria—Les Vins de la Marjolaine 
(export merchant), 36 Blvd. Viviani, 
Oran, wishes to export direct or through 
agent, wine. Brochure available.* 


Trieste — Cherin Distillerie Istriane 
(manufacturer, exporter), Via Aquilera 
46, Gorizia, wishes to export cordials 
and liquors. 

Building Materials: 

Netherlands—Paul Teeuwen N.V. 
(manufacturer, exporter), 17 Kalden- 
kerkerweg, Tegelen, wishes to export 
direct or through regional agents high- 
quality double hard-baked clay floor 
tiles, clay roofing tiles, ceramic articles 
for the building industry, stoneware 
pipes and fittings, glazed and unglazed 
split tiles, and acid rings. 

Clock Cases: 

Germany—Josef Weckenmann, Werk- 
staette for Handwerkskunst (manufac- 
turer, exporter, retailer, agent), Saul- 
gau, Wuerttemberg, wishes to export 
direct or through regional agents ap- 
proximately 75 clock cases of simple 
patterns and 40 to 50 cleck cases of 
more decorative patterns, monthly, 
made of soft wood (lime tree), natural 
color, stained, or lacquered, also gold 
plated, antique styles, hand-carved, 
with special attachment for easy in- 
stallation of the clock movement. Also 
made to customers’ specifications. Illus- 
trated and descriptive leaflets with 
price list available.* 

Conveyor Belt Supplies: 

Germany—Curt Matthael (manufac- 
turer, exporter), 215 Bieberer Strasse, 
Offenbach am Main, wishes to export 
direct or through agent belt and con- 
veyor fasteners and accessories for flat, 
round, and V-belts, and all types of 
conveyors; hose clamps of all types; 
Stauffer system grease cups, drop sight 
feed oilers, oil gages, and wick feed 
oilers; and grease guns and grease nip- 
ples. Catalog available.* 

Curios, Novelties, and Handicraft: 

Germany—Simon Peter Gerz, GmbH 
(manufacturer, exporter), 5-7 Toepfer- 
strasse, Hoehr-Grenzhausen, wishes to 
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Iran in Market To Buy 
2 Small Airplanes 


Quotations are wanted from 
U. S. manufacturers for two small 
single-engine 250-hp. airplanes for 
maintaining communications 
among the Persian Gulf ports. 

The craft should have space for 
3 or 4 persons, should be furnished 
with two-way radio, equipped for 
instrument flying, and adapted to 
landing and take off at small air- 
strips. 

Catalogs and price lists, includ- 
ing spare-parts prices, should be 
sent direct to the Adniinistrator 
General of Customs, Supply Sec- 
tion, Tehran. 











export direct or through regional agents 
blue-gray stoneware of all types in- 
cluding beer steins of all sizes, with and 
without musical movements, wine 
mugs, punch bowls, mustard pots, and 
beer steins to be used as. lighters. 
Catalog, Photographs, and price list - 
available.* 

Thailand—Asia Jewelers Co. (manu- 
facturer, wholesaler, exporter), 1243 
New Road, Bangkok, wishes to expert 
direct or through agent 5,000 to 10,000 
pieces each of bronz spoons, forks, and 
knives; 500 to 1,000 pairs per shipment 
of brass candle holders, 5” to 25”.in 
size; 1,000 to 5,000 pieces per shipment 
of bronze salad and finger bowls; 1,000 
to 5,000 sterling-silver salt and pepper 
sets; and 50 to 100 Siamese art paint- 
ings. 

Garment Labels: 

Netherlands—Van Engelen & Evers 
Textielindustrie N.V. (manufacturer, 
exporter), 23 Nieuwendijk, Heeze, - 
wishes to export direct or through 
regional agents woven labels for use 
by garment, hosiery, underwear, cor- 
setry, blanket, and similar industries. 

Gems: 

Thailand—Asia Jewelers Co. (manu- 
facturer, wholesaler, exporter), 1243 
New Road, Bangkok, wishes to export 
direct or through agent 500 to 1,000 
black star sapphires from 1 to 30 car- 
ats each, and 1,000 to 2,000 white, blue, 
green, and yellow zircons. 

Gloves: 

England—Taunton & Thorne, Ltd. 
(manufacturer, exporter), Montacute, 
Somerset, wishes to export direct high- 


“quality lined and unlined gloves for 


dress and sports wear (golf). 

Germany—Christien Krag KG. (manu- 
facturer, exporter), 41 Bergstrasse, 
Wetzlar, wishes to export direct or 
through regional agents. leather gloves 
made of all types of skins, for ladies 
and men. Price list available.* 

Gum Benzoin: 

Thailand—Amer-Thal (1955) Co., Ltd. 
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(wholesaler and export and commission 
merchant), 35/2 Suriwongse Road, 

wishes to export direct gum 
benzoin of high-quality or as required 
by buyers. 

Jewelry: 

Thailand—Asia Jewelers Co. (manu- 
facturer, wholesaler, exporter), 1243 
New Road, Bangkok, wishes to export 
direct or through agent 1,000 to 2,000 
pieces each of Siamese sterling-silver 
nielloware, including earrings, neck- 
laces, bracelets, rings, and pins. 


k: 

Thailantd—Amer-Thai (1955) Co., Ltd. 
(wholesaler and export and commission 
merchant), 35/2 Suriwongse-. Road, 
Bangkok, wishes to export direct kapok 
of high-quality or as required by buyers. 


Kitchenware: 

Austria—Kleiner & Fleischmann, 
Grenzgasse 40, Wien-Moedling, wishes 
to export through a U. S. representa- 
tive, enameled pots and pans made in 
Austrian style. 


Model Plane Products: 

England—Humber Oil Co., Ltd. (man- 
ufacturer, exporter), Marfleet, Hull, 
Yorkshire, wishes to export direct or 
through agent aero-modeling products 
including dopes, cements, and banana 
oll, packed in standard English meas- 
ure, or to specifications. 

Moss: 

Norway—Hans K. Lundgaard (whole- 
saler of flowers and articles for florists’ 
shops, exporter of same and reindeer 
moss), Karl Johansgate 7, Oslo, wishes 
to export direct or through agent Ice- 
land moss (reindeer lichen). 

Paints and Adhesives: 

England—Humber Oil Co., Ltd. (man- 
ufacturer, exporter), Marfleet, Hull, 
Yorkshire, wishes to export direct or 
through agent industrial and decorative 
paints, adhesives, and oils in small 
packs in standard English measure or 
to specifications, for motor and cycle 
accessory trades. 

Pharmaceuticals: 

Germany—J. E. Stroschein (manufac- 
turer, exporter), 10 Wilhelms-Allee, Bad 
Ems, wishes to export direct or through 
agent high-quality pharmaceutical prep- 
arations including cod liver oil emulsion 
and capsules, multivitamin and mineral- 
salt tablets and capsules. 

Religious Articles: 

France—Etablissements Henri Flam- 
beaux (publisher of religious books; 
wholesaler, exporter of religious goods), 
99 cours d’Alsace-Lorraine, Bordeaux, 
Gironde, wishes to export direct or 
through agent good-quality religious 
articles including silver and other types 
of beads, medals, religious jewelry, and 
souvenirs. 

Repair Materials: 

England—Holtra Metals, Ltd. (ex- 
port merchant and distributor of steel 
and nonferrous semimanufactured prod- 
ucts and motor accessories), 1-3 West 
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St., Cambridge Circus, London, W. C. 
2, wishes to export direct or through 
regional agents filler described as a 
pack consisting of a powder and a sol- 
vent for use as auto-body filler, repairs 
to oil and water pipes, galvanized steel 
sheets, tanks, etc. Packed in tins: Pow- 
der 5 Ib. net, and solvent 1 qt. (3 Ib. 
net). Descriptive literature and price 
information available.* 


Textiles: 

Sweden—Boras Wafveri Aktiebolag 
(importer of raw cotton, fabrics, and 
yarns; manufacturer, exporter of cot- 
ton fabrics, rayon, and synthetic fiber 
fabrics), Boras, wishes to export direct 
or through agent plain and printed 
rayon, cotton, artificial silk, and syn- 
thetic fabrics, of high-quality Swedish 
manufacture. 


EXPORT OPPORTUNITIES 


Chemicals: 

Syria—Farwagi, Khourdoc & Co.,, 
P. O. Box 1183, Damascus, wishes to 
purchase DDT (technical), 100%, and 
glucose. Quotations desired. 





Machinery: 

Jordan—lIdrees Jacob, P. O. Box 428, 
Amman, wishes to purchase a Juice ma- 
chine capable of producing % metric 
ton a day of filtered orange or lemon 
juice. 

Lebanon—C. Catafago & Co., 78 Ave. 
de Francois, Beirut, wishes to purchase 
complete machinery and equipment to 
manufacture cans and packages for 
canned foods, preserves, etc. 





Lebanese Plastics Group 
Seeks Know-How 


Fauzi Azar, a Lebanese busi- 
nessman and financier represent- 
ing a greup of industrialists, is 
interested in obtaining the partic- 
ipation of a U. S. firm for the 
manufacture of extruded and 
molded plastic products. 

The group is particularly inter- 
ested in technical assistance.. Al- 
though capital is not required, 
consideration will be given to U. S. 
capital participation if desired by 
the firm offering technical assist- 
ance and know-how. 


Interested firms are invited to 
correspond direct with Mr. Azar, 
c/o the Commercial & Engineering 
Corp., S. A., P. O. Box 1373, Bei- 
rut. A World Trade Directory re- 
port on the firm is available to 
qualified U. S. companies from 
the Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., 
for $1. 

















Lebanon—Muhey Eldin Al Huss, Rue 
Suleiman Bustani, Beirut, wishes to 
purchase complete equipment for a 
soda-making plant, including washing, 
bottling, etc. 

Lebanon—Sima'’n Shaheen Karam, 
Ihden Zgharta, wishes to purchase a 
modern olive-oil press, complete with 
high output. Firm is owner of a large 
olive-tree grove. 

Syria—Khalil Batareikh, P. O. Box 
130, Damascus, wishes to purchase a 
complete automati¢ plant for the pro- 
duction of tin cans for food preserves, 
sizes %, %, %, 1, 2, 3, 4, and 5 kilo- 
grams; a complete plant to bevel, break, 
cut, and make holes in glass for glass 
beveling and mirror plating, and an 
oven to soften glass; tron rods for con- 
struction work, white cement, portland 
cement, builders’ hardware (handles for 
doors, windows, screws, nails, etc.). 


Paper Products: 

Ceylon—Jafferjee Bros. (importer, ex- 
porter, commission agent), P. O. Box 
328, 161 Print St., Colombo 11,. wishes 
to purchase direct paper bags for pack- 
ing desiccated coconut, sewn open 
mouth type, 6-ply, size 48” x21” x4"; 
1 inner-ply waxed laminated glassine, 
20” x 30”, 40 Ib. 480’s; 4-plies natural 
kraft, 20” x 30”, 36 lb. 480’s; 1 outer- 
ply wet-strength kraft, 20” x 30”, 36 Ib. 
480’s. Accessories: Sewing twine, cot- 
ton filler cord, and crimped paper tape. 

Rallroad Supplies: 


Austria—Chronos Messgeraete GmbH, 
9 Martinstrasse, Vienna 18, wishes to 


purchase electric speedometers with 
time and direction registry for rail- 
road. 


Surplus Materials: 

Syria—Arab Economic, P. O. Box 428, 
Damascus, wishes to purchase surplus 
army clothing and equipment, as well 
as surplus telephone wires, machinery, 
etc. 

Upholstery Supplies: 

Syria—Joseph Bittar, Khan El] Harir, 
Souk El Harir, Damascus, wishes to 
purchase steel strips or slats (zigzag) 
for use in upholstering in factory. Quo- 
tations for 10 tons desired from U, S. 
firms. 


AGENCY OPPORTUNITIES 


Chemicals: 

England—A. Revai & Co. (Chanicals), 
Ltd. (importer, distributor of cHemicals 
and pharmaceuticals), 7/8 Idol Lane, 
Eastcheap, London, E.C.3, seeks agency 
for fine chemicals and pharmaceuticals. 

Chinaware: 

Jordan—Nimer Jarran, Furaitiky 
Blidg., Nablus, seeks agency for china 
from U. S. firms. Catalogs, prices, and 
other information desired. 

Cutlery: 

Venezuela—J. D. Colimodio (importer, 
wholesaler of hospital equipment and 
supplies, surgical instruments, labora- 
tory equipment, furniture, fixtures), 
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Edificio Colimodio, Este 2 Sur 21, 
Apartado 1053, Caracas, wishes to ex- 
pand firm’s business activities by add- 
ing new lines, and seeks agency for 
rust-proof steel cutlery. 


Electrical Appliances and Equipment: 

Iraq—Mustafa Haj Kassim A1-Asi, 
King Faisal St., Mosul, wishes to ob- 
tain agency for radios, electric stoves, 
gas stoves, refrigerators, sewing ma- 
chines, and electric clocks. 

Jordan—Best Traders’, P. O. Box 171, 
Amman, seeks agency from U. S, firms 
for all types of electrical and radio 
equipment, as well as wires and cables. 


Foodstuffs: 

Canada—Watson A. Peck (importer, 
retailer, wholesaler of natural health 
foods), Bear River, Nova Scotia, seeks 
agency for the Atlantic Provinces for 
best grade bonemeal for human con- 
sumption, packed in 100-lb. bags, 

General Merchandise: 

Iraq—Mustapha Abdulla El Sarraf, 
Souk Danial El Jadid No. 10/1/247, 
Baghdad, seeks representation as a 
commission agent for men’s and wom- 
en's furnishings, shoes, cosmetics, Jewel- 
ry, perfumes, and glassware. 


Iraq—S. Kadhum S. Sultan, No. 4 
Khan Dulla El Kabeer, Baghdad, seeks 
agency for electrical goods, glassware, 
musical instruments, automotive parts, 
cutlery, toys, piece goods, perfumes, and 
cosmetics. 

Syria—Farwagi, Khourdoc & Co, 
P. O. Box 1183, Damascus, wishes to 
represent manufacturers of nylon yarn 
and textiles in general, as well as can- 
ners of fruits, vegetables, and other 
foods. 


Syria-—Safi, Popolani & Co. (com- 
mission agent), P. O. Box 1125, Souk 
Sami Pacha Mardam, Damascus, seeks 
agencies for lathes, carpentry machines, 
insecticide sprayers, washing” machines, 
chemical products, and textiles. 

Syria—Mohamad & Ahmad Zaman, 
P. O. Box 50, Doha Qatar, Damascus, 
seeks agency from U. S. manufacturers 
for refrigerators, radios, electric fans, 
textiles, and air-conditioners. Catalogs 
and price information desired, 

Hospital Supplies: 

Venezuela—J. D. Colimodio (importer, 
wholesaler of hosiptal equipment and 
supplies, surgical instruments, labor- 
atory equipment, furniture and fixtures), 
Edificio Colimodio, Este 2 Sur 21, 
Apartado 1053, Caracas, seeks agency 
for kitchen and laundry equipment for 
hospital use, 

Machinery: 

Syria—Fouad Badawi, P. O. Box 689, 
Aleppo, seeks agency for agricultural 
machinery, textile machinery, and 
pumps. 

Optical Goods: 

Venezuela—Optica Central, Khnos. 
Behrens Belisario, C.A. (optician, im- 
porter of optical instruments and ap- 
pliances), No. 25 Pelota a Punceres, Ave. 
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Estate 1, Caracas, seeks agency for 
optical instruments and materials, 

Stationery: 

Ireland—Eric N. Webb & Co. (whole- 
sale stationer), 25 Lower Abbey “St., 
Dublin, wishes to obtain agency for 
good-quality business and _ personal 
stationery. 





FOREIGN 
VISITORS 


Brazil—Francisco Risalvo Cavalcante 
Pinheiro, representing Exportadora 
Americana, Ltda. Praca Almirante 
Saldanha 19, Fortalez, Ceara, is inter- 
ested in selling dry wild animal skins, 
and dry goat and lamb skins. Was 
scheduled to arrive October 7, via New 
York, for a 30-day visit. U. S. address: 
c/o Anglo-American Hides Co., 100 Gold 
St., New York, N. Y. Itinerary: New 
York and Philadelphia. 

World Trade Directory report being 
prepared. 

England—Robin Howard, represent- 
ing Ryarsh Brick & Sand Co. Ltd., West 
Malling, Kent, is interested in the study 
of U. S. methods of production of silica 
sand and sand lime bricks. Was sched- 
uled to arrive October 22, via New York, 
for a 2- to 3-month visit. U. S. address: 
c/o “British Travel Association, 336 
Madison Ave., New York 17, N. Y. 
Itinerary: New York, Boston, Chicago, 
St. Louis, Cincinnati, Cleveland, Wash- 
ington, and Baltimore. 

World Trade Directory report being 
prepared. 

Finland—Erik A. Alfthan, and Gun- 
nar J. O. Soderman, representing Fin- 
layson-Forssa Oy., Tampere (importer, 
exporter, wholesaler of cotton piece 
goods; manufacturer of cotton yarn, 
twine and ropes, as well as cotton and 
wool-type rayon cloth, cotton waste, 
neckties and scarves, handkerchiefs, 
tablecloths, toweling, cotton wool, and 
wadding), Tampere, are interested in a 
process for applying a plastic coating to 
nonwoven bonded fabrics. Was sched- 
uled to arrive October 18, via New York, 
for a 4- to 5-week visit. 

U. S. address: c/o Lendt & Co., Inc., 
535 Fifth Ave., New York 17, N. Y. 
Itinerary: New York; Providence, R. L; 
Boston; and Washington. 

Germany—Adolf Hummel, represent- 
ing Christof Ruthof GmbH (builder of 
river craft and coasters), Mainz-Kastel, 
is interested in studying movement of 
goods on inland waterways, and par- 
ticularly the operation and construction 
of pusher tugs. Scheduled to arrive 
early in November, via San Francisco, 
for a 2- to 3-week visit. 

U. S. address: c/o Hotel Roosevelt, 
240 Jones St., San Francisco, Calif.; and 
Hotel Pittsburgh, 428 Diamond St., 
Pittsburgh, Pa. Itinerary: San Fran- 
cisco, Pittsburgh, New York, and Wash- 
ington, 








World Trade Directory report being 
prepared, Seti used : , 

Italy—Renzo Rivolta, Pres., represent- 
ing ISO, S.p.A., Autoveicoli, Via Vittorio 
Veneto, Bresso, Milan Province, is 
interested in manufacturing small gas- 
oline engines or the like on behalf of 
U. S. firms. Was scheduled to arrive 
October 15, via New York, for a 10- to 
15-day visit. U. S. address: Hotel 
Ambassador, Park Ave. and 5ist St., 
New York, N. Y. Itinerary: New York, 
Chicago, and other large cities. 

Italy—Amedeo Testoni, representing 
Calzaturificio Amedeo Testoni (shoe 
factory), 22 via dello Stallo, Bologna, 
is interested in visiting the National 
Shee Fair, Chicago, Ill., and to establish 
new business contacts. Scheduled to 
arrive On or about October 25, via New 
York, for a visit of about 2 weeks. U. S. 
address: c/o Fleming Joffe Ltd. 410 
Fourth Ave., New York, N. Y, Itinerary: 
New York and Chicago. 

World Trade Directory report being 
prepared. 

Japan—Takeo Mitsui, representing 
salt and camphor section of Japan Mo- 


-nopoly Corp., No. 2 Aoicho-2-chome, 


Akasaka, Minato-ku, Tokyo, is inter- 
ested in the production, importation, 
and sale of salts, and wishes technical 
information regarding the production of 
salts for both food and industrial pur- 
poses, as well as general sales and sales 
program. Scheduled to arrive Novem- 


(Continued on Page 24) 





New Trade Directory 
Launched in Malta 


The Malta Directory and Trade 
Index, 1956, pilot edition, has 
been published by the Malta Pub- 
licity Service, Ltd. Valletta, 
Malta. 

Printed in English, the 367-page 
directory is divided into three sec- 
tions: The first deals with general 
background information on Malta, 
and includes a tourist supplement. 

“The second part contains an 
alphabetical and indexed classi- 
fied directory of commercial and 
industrial firms and their cable 
addresses, and advertisers. The 
third section includes short sub- 
jects on Maltese history and gov- 
ernment, the church, judiciary, 
medicine, and education. Hotels, 
hospitals, and theaters also are 
listed. 

The publication, available for 
review on loan from the Commer- 
cial Intelligence Division, Bureau 
of Foreign Commerce, U. S. De- 
partment of Commerce, Washing- 
ton 25, D. C., may be purchased 
from the publishers for $3.36 a 
copy. 
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A BFC Survey 





Trade Developments Abroad... Part 2 


The following four articles comprise the second and concluding part of a 
survey of the current situation in the trading areas of the world. 

The first part, covering Western Europe, Canada, and Latin America, ap- 
peared in Foreign Commerce Weekly, October 22. 

The survey was prepared by the Office of Economic Affairs, Bureau of 


Foreign Commerce. 


Trade of United States With Far 
Eastern Countries at High Level 


The Far East as a whole, which takes about 13 percent of U. S. 
exports and supplies about 14 percent-of its imports, enjoyed a high level 
of trade with the United States in the first part of 1956. ' 

Indications are that, despite a few weak spots, it will continue and 
possibly rise in the last months of this year and early 1957. 


In the first 6 months of 1956 U. S. 
imports from and exports to the Far 
East were above levels of the corre- 
sponding period of 1955. Exports—ex- 
cluding special category goods—of $1,028 
million—were up 18 percent from the 
first half of 1955, and imports, $872 mil- 
lion, were up 11 percent. Moreover, 
the overall trade level was well above 
that of the second half of 1955, itself a 
very good period and slightly above the 
preceding 6 months. 

Japan continues as the U. S. major 
trading partner in the Far East with 
exports to and imports from Japan in- 
creasing by $63 million and $75 million, 
respectively, in the first half of 1956 
over the corresponding period of 1955. 

The Philippimes, second trading 
partner, on the other hand, has been 
taking less from the United States thus 
far this year than last year, due to ex- 
change cutbacks resulting from worsen- 
ing reserve pasition early this year and 
increased imports from other countries; 
the value of goods supplied to the 
United States by the Philippines, how- 
ever, rose in the first half of this year 
over the 1955 level. 

India, third Far Eastern trade part- 
ner, which is taking increasing amounts 
of U. S. goods, showed about a 25-per- 
cent rise over last year. India’s exports 
to the United States, however, have 
dipped—largely as a result of lower 
tea prices and declines in manganese 
sales. 

U. S. sales to Far Eastern countries 
other than the three leading partners 
increased particularly, bolstered by 
jarge shipments to Pakistan, Viet-Nam, 
Cambodia, Laos, and Indonesia; sales to 
Malaya, Hong Kong, and the Republic of 
Korea also increased over the 1955 
levels. U. S. purchases were also at 
higher levels from most of the Far East- 
ern countries, other than the three 
leading partners; only Ceylon, Viet- 


16 





Nam, Cambodia, and Laos showed de- 
clines. The increases reflected larger 
purchases of jute, burlap, and carpet 
wool from Pakistan; caracul skins from 
Afghanistan; and tungsten from Burma 
and the Republic of Korea, whereas the 
declines largely reflected lower prices 
for Ceylon tea and a shift in Viet-Wam's 
major rubber market from the United 
States for France. 


Despite weakening of rubber prices, 
the value of U. S. imports from Malaya 
and Indonesia in the first half of 1956 
was slightly above the trade of the 
corresponding period of 1955 although 
a little below the overall 1955 rate, 


Rise in U. $. Trade Seen 


The prospect for further increases in 
U. S. trade in the months ahead is gen- 
erally favorable, assuming continuation 
of a high level of U. S. economic aid to 
Far Eastern countries, increased activity 
relating to economic development pro- 
grams in several countries—particular- 
ly India, and the expected continuation 
of large U. S. import requirements for 
the basic raw materials, special food 
products, and manufactures which the 
Far East supplies to our economy. 

ICA-financed imports will continue to 
provide opportunities for U. S. pro- 
ducers, especially in Korea, Viet-Nam, 
Cambodia, Laos, India, Taiwan, and 
Pakistan, but also in other countries of 
the region. Shipments of agricultural 
commodities under the Public Law 480 
agreements with Japan, Indonesia, 
Pakistan, Korea, and Burma will con- 
tinue to be sizable and new programs 
have been initiated for shipments to 
India and Taiwan under agreements 
signed with those countries in August. 
Export-Import Bank credits extended 
to the Philippines, Japan, and India will 
also assist U. S. exporters. 

The most promising prospects for trade 








increases in the near future appear to 
be with Japan and India, although most 
of the other countries are expected to 
hold the present high level or to register 
further increases, The outcome of the 
negotiations under way concerning the 
control and management of the Suez 
Canal can seriously affect shipments 
from the Far East. The Suez situation 
is of particular concern with respect to 
such heavy shipments as rubber, man- 
ganese, jute, and tin from South and 
Southeast Asia since these normally 
move to the United States via the Suez 
Canal. 


Sino-Soviets Push Trade 


Economic activity by the Sino-Soviet 
bloc which was stepped up last year is 
being aggressively pursued in 1956, Some 
increases have been registered in “trade 
between several of the Far Eastern 
countries and the bloc. At the same time, 
however, signs of dissatisfaction have 
appeared with respect to arrangements 
made by some of the countries with 
communist China and countries of the 
Soviet bloc in Europe. 


In early June Malaya and Indonesia 
lifted the embargo on shipments of rub- 
ber to communist China; reportedly they 
expect .to increase their trade with that 
area and recently trade missions from 
both countries have traveled to Peiping. 
However, no sizable rubber shipments 
have moved to China from either coun- 
try to date. 

Recently Indonesia expressed dissatis- 
faction with the performance under its 
trade agreements with European satel- 
lite countries and Burma's difficulties in 
trading with the Soviet Union have been 
widely publicized in Burma, 

U. S. investment in the Far East con- 
tinues relatively slow, and prospects for 
increased investment have not mate- 
rially -improved, Investment interest 
continues to focus primarily on the 
Philippines, Japan, and India, although 
individual firms are investigating par- 
ticular enterprises throughout the area. 
According to data released recently by 
the Office of Business Economics, the 
value of direct U. S. investments in the 
Far East increased in 1955 particularly 
in the Philippines, Japan, and Indonesia, 
with investment in India showing a 
more moderate increase. 

Among developments in the field of 
investment in the first 8 months of 1956 
were Indonesia’s announcement of Cabi- 
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net approval of its investment law, 
which is still to be considered by the 
Parliament; Japan’s enactment of a law 
which provides for the gradual transi- 
tion to increased tax payments by cer- 
tain foreign nations as preferential 
treatment is abolished for this group; 
and Japan’s announcement permitting 
future yen purchases by foreigners of 
outstanding stocks. 


Hong Kong 


While Hong Kong has overcome its 
loss of trade with mainland China by 
industrialization and redirection of an 
increased volume of trade, the revival 
of trade with the United States has 
Jagged. Some improvement has taken 
place in U. S. exports to the colony 
which reached $35.3 million in the first 
half of 1956, as compared with $49.6 
million for the whole of 1955. Improve- 
ment is also noted in the market for 
the colony’s goods in the United States 
—$9.3 million in the first half of 1956 
compared with $15.3 million for all of 
1955. There is an additional $2.5-million 
worth of unrecorded trade from Hong 
Kong moving via parcel post. 

Two countries, mainland China and 
Japan, now share almost equally as sup- 
pliers of about half of Hong Kong’s im- 
ports. The United Kingdom supplies 
about 10 percent, and the United States, 
84 percent. No marked changes are 
noted in the composition of U. S. exports 
to the colony, increases occurring in 
miscellaneous consumer items export- 
able under general license, and in such 
categories as chemicals, metals, textile 
fibers, and machinery and equipment for 
the colony’s industries. 

U. S. imports of Hong Kong products 
in the first 6 months of 1956 were less 
than 1 percent of imports from all 
sources. Chinese products which once 
comprised the major portion of the ship- 
ments from Hong Kong to the United 
States are no longer admissible, and the 


major emphasis in Hong Kong’s indus- 
trialization has been on consumer goods 
saleable in underdeveloped areas, 


Rattan Furniture Imports Up 


The most notable gains in imports 
from Hong Kong are in rattan furniture, 
gloves, and custom-tailored garments, 
with lesser advances in flashlights, um- 
brellas, toys, fish products, vegetables, 
earthenware and porcelain goods, carved 
items, and art goods. A significant de- 
cline is shown in rattan baskets, with 
smaller decreases in Taiwan tea, slip- 
pers and embroidered goods. 

The present rate of growth in U. S. 
exports to Hong Kong may be expected 
to continue. Increased quantities of U. 8. 
materials—metals, chemicals, fibers— 
are needed for its expanding industries, 
and popular U. S. consumer goods are 
needed in increasing quantities/for re- 
in the colony’s trade 
a larger volume of im- 









ports of contrgfled goods for inventories. 

VU. S. im ers are expected to take 
up an incr@™ed volume of those Hong 
Kong prod already enjoying a vol- 


here. Although import in- 
terest is spreading to additional items, 
a larger range of products could be sold 
in the United States if appropriate styl- 
ing, design, and standards management 
could be introduced in the colony. Well- 
known investment inducements in the 
area would appear to invite such an 


effort. 
India- 


U. S. exports to India continue up- 
ward this year, while imports from 
India are falling a little below last 
year’s level. Preliminary data for Jan- 
urary-June 1956 show exports to India 
totaling $116 million, which might bring 
this year’s total up to $230 million, a 
25-percent increase over the 1955 total 
of $187 million. Increases were notable 
in foodstyffs, machinery, and chemical 
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products. Imports totaled $107 million, 
which might add up to about $215 mil- 
lion for the year, a 3-percent decrease 
compared with the 1955 total of $221 
million. 


While there were slight advances in 
some imports into the United States 
and burlaps kept to the pace set last 
year, significant declines were shown 
by tea—largely falling prices—and man- 
ganese ores—mainly transportation dif- 
ficulties in India. ° 

The United States is India’s second 
most important trading partner next to 
the United Kingdom, and accounts for 
roughly 15 percent of India’s imports 
and exports. The commodities supplied 
by the United States have shifted in 
pattern. Grains and cotton are again 
resuming their major position. Metals, 
machinery, and chemical products con- 
tinue prominent, but petrolem products 
are declining. While India is only a 
small supplier of the U. S. market, it is 
a major one for such items as burlap, 
tea, manganese, and cashew kernels. 


U. S. exports to India may be ex- 
pected t6 increase to meet India’s re- 
quirements under the Second Five Year 
Plan of economic development which 
commenced April 1. India’s import con- 
trols restrict this growth, but there 
has been some liberalization of quotas 
affecting dollar-area goods considered 
essential to the economy. 

Wheat, cotton, rice, and other surplus 
agriculture items valued at over $300 
million will be moving under the Public 
Law 480 agreement signed on August 
29, 1956, and effective for 3 years. U. S. 
economic aid to India amounted to 
about $60 million for the year ended 
June 30, 1956. 


Production Trends Upward 


The Indian economy is developing at 
a good pace under the programs set 
up by the Government. Agricultural 
and industrial output have steadily in- 
creased and prospects for this trend 
to continue are good. Inflationary pres- 
sures appeared stronger in 1956, show- 
ing up in sharply rising wholesale prices 
and spurred by the factor of deficit 
financing under the Five Year Plans. 

The Indian Government is now par- 
ticipating in foreign trade through the 
State Trading Corporation, which began 
operations in May to administer trade 
with communist countries as well as to 
supervise importation and distribution 
of cement. It shares in the export of 
iron and manganese ores, 

A further indication of the Govern- 
ment’s more pronounced role in the 
country’s economy was the new indus- 
trial policy of April 30, 1956, which 
modified the 1948 resolution and in- 
creased the number of industries to be 
developed by the State. Government 
assurances to the private sector of a 
place in the country’s economic develop- 
ment have received mixed reactions 
from private enterprise. The Govern- 

(Continued on Page 19) 
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U. S. Exports to Australasia Down 
16 Percent; Imports From Area Rise 


In the first 6 months of 1956, U. S. exports to Australasia were 
valued at $107 million, or 16 percent lower than in comparable period 
of 1955, while imports from the area, valued at $111.4 million, were 18 


percent higher. 


U. S. exports to Australia, the principal market in the area, declined 


by 18 percent; to New Zealand by 14 
percent; and there was little change in 
the relatively small value of shipments 
to New Guinea, British Western Pacific 
Islands, and French Pacific Islands. The 
rise in U. S. imports from the area was 
mainly due to an $18-million increase 
in purchases from New Zealand, chiefly 
of wool and sheep and lamb skins. 

Based on trade figures available for 
Australia and New Zealand, which com- 
bined cover more than 95 percent of the 
foreign trade of Australasia, it is esti- 
mated that the United States supplies 
about 10 percent of the area’s imports 
and purchases roughly 7 percent of its 
exports. 

Total U. S. exports to Australasia 
during the coming year will probably be 
at about the same level as in the past 
year with the possibility of a moderate 
decline in shipments to Australia and 
some improvement in sales te New Zea- 
land should the current higher level of 
U. S. purchases from New Zealand be 
maintained for the remainder of the 
year. 


Australia 


Australia’s imports from the United 
States declined to $187.3 million in the 
10 months ended April 1956 compared 
with $191.1 million in the comparable 
period of the preceding year; exports 
fell to $94.6 million, a drop of $5.1 mil- 
lion. U. S. exports to Australia are not 
expected to show any increase in the 
coming year under the existing import 
licensing regulations which limit dollar 
imports to highly essential products not 
available from domestic production or 
from nondollar sources. 

The principal recent changes in Aus- 
tralia’s_ rigid control on imports from 
the United States were an overall cut 
of 12% percent in dollar allocation from 
October 1955, and the July 1956 cuts of 
50 percent in imports of assembled cars 
and 30 percent in imports of complete 
cars unassembled, from the dollar area. 

Australia’s national income and gross 
national product in 1955-56 set new 
high records of $9,658.9 million and 
$11,635 million, respectively, both up 
about 7 percent over the preceding 
year. 

The beginning of the 1956-57 fiscal 
year was characterized by an intensifi- 
cation of inflationary pressures consti- 
tuting a renewed threat to the already 
delicate balance-of-payments position. 
The overall balance of payments for the 





fiscal year ended June 1956 showed a 
deficit of $174.7 million, compared to a 
$318.1-million deficit in the preceding 
year. Oversea reserves declined to $784 
million on June 30, 1956, from $958.7 
million on June 30, 1955. 


Cost of Living Mounts 


The cost-of-living index rose 2.6 per- 
cent in April-June 1956, the highest 
quarterly increase since 1952, and was 
followed by further increases of about 
7 shillings ($0.78) a week in the basic 
wage. The increasing costs of produc- 
tion have been of great concern to the 
Government because of the adverse 
effect on the competitive position of 
many Australian products in foreign 
markets. 

Australia has now disbursed most of 
the loans obtained from the Interna- 
tional Bank over the past 5 years— 
totaling over $250 million—but is re- 
ported to be exploring the prospects of 
negotiating further loans from the In- 
ternational Bank or from other oversea 
sources for financing development pro- 
grams. 


The value of U. S. direct investments 
in Australia increased from $393 million 
at the end of 1954 to $494 million at 
the end of 1955, according to the Au- 
gust 1956 Survey of Current Business. 
There are now about 200 U. S. subsidi- 
aries in Australia, and roughly 600 U. S. 
patent licensing and other technological 
arrangements with Australiah firms. 


New Zealand 


New Zealand’s import licensing pro- 
gram for the calendar year 1957, which 
was announced on August 1, follows 
closely that in operation for the current 
year. The Minister of Customs stated 
that “there would be no change during 
1957 on the policy being followed in the 
current year for imports from North 
American and other dollar countries 
and Japan. Dollar licenses would con- 
tinue to be granted mainly for plant 
and equipment, raw materials, and other 
requirements of the primary, manu- 
facturing, and building industries.” 


However, some 150 enumerated tariff 
items covering many such essential 
products are already on a world exemp- 
tion list, i.e., free from import licensing 
from all sources. (The complete world 
exemption list appears in the Depart- 
ment of Commerce publication “Licens- 











— 


ing and Exchange Controls—New Zeg. | 
land,” World Trade Information 
ice, part 2, No. 56-39, April 1956), 

All other imports from the Uniteg 
Stafes and other dollar countrié¢s’ wih 
continue to be subject to individual tm 
port licenses which are issued only jf 
the goods are deemed essential to the 
country’s economy and unobtainable 
from local production or from ‘nop. 
dollar sources, ' 





The Minister stated that 80 percent 
of New Zealand’s imports from nop 
dollar countries are now free from it 


_censing, and that “further important 


exemptions will not be possible until the 
whole structure of import duties hag 
been examined in relation to the legiti- 
mate needs of New Zealand industry, ; 
The Board of Trade has already begun 
its general review of tariffs and will] be 
engrossed in this major task over the — 
next few months.” 


Tariff Policy Under Review 


The New Zealand Board of Trade 
began in June 1956 to receive testimony 
on overall tariff policy, and was sched. 
uled to start hearings in September on 
individual rates. The Federated Farm. 
ers have urged that no steps be taken 
which would damage or restrict the de- 
velopment of New Zealand's, farm pro 
duce export markets, particularly in the 
United Kingdom. p 

On the other hand, the testimony of 
the Manufacturers’ Federation on gen- 
eral policy was directed mainly toward 
asking greater protection from the 
United Kingdom, claiming that the 
preferential tariff rates are not suffi- 
ciently effective. Judging from the tes- 
timony on general policy, it would ap- 
pear that such tariff revisions as may 
result from the review may affect pri- 
marily British exporters since they are 
the principal competitors of New Zea- 
land manufacturers, largely of con- 
sumer goods. 


Venezuelan Oil... 


(Continued from Page 3) 
tion against competitive imports in the 
form of higher tariffs or quota restric- 
tions. 

The sugar-surplus problem was inten- 
sified when record production of 212,000 
metric tons of refined sugar from the 
1955-56 grinding season was announced. 


At the end of August sugar stocks 
totaled 140,000 tons; exports, 12,000 
tons; and domestic sales, 60,000. tons. 


The Venezuelan Development Corpora- 
tion approved production quota for the 
1956-57 grind involving a reduction of 
42,000 tons. 

Prospects were that the rice harvest, 
would be light crop, but an above-, 
normal corn yield was expected. Favor- 
able world prices for coffee combined; 
with prospects for a normal crop en- 
hanced the coffee growers’ outlook.— 
U. S. Embassy, Caracas, 
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Trade of ... 
(Continued from Page 17) 
ment has shown interest in obtain- 
technical know-how from abroad 
through licensing and similar arrange- 
ments. 


Indonesia 


Indonesia’s economy at the end of 
August 1956 showed no improvement 
from the beginning of the year and in 
some respects had worsened. Although 
no particular crisis existed, an air of 
indecision prevailed in économic circles. 
This was evident in piecemeal actions 
tending to return foreign trade opera- 
tions to the complicated regulations 
which characterized the period prior to 
mid-1955 and by the slow and erratic 
implementation of the agricultural sur- 
plus agreement with the United States, 
indecisiveness over the cause and cure 
of the budgetary deficit, and inability 


“to stop intensified smuggling out of the 


country of such heavy foreign-exchange 
earners as rubber and copra. 

Official foreign-exchange holdings de- 
clined in the first half of the year by 
40 percent—representing a larger abso- 
jute loss than the preceding year’s gain 
—to below 2 billion rupiah (11.40 ru- 
piah= US$1). In July reserves continued 
to decline to a mark below their statu- 
tory minimum, surprisingly without too 
much weakening of the rupiah on the 
curb market. 


Although a sizable budgetary deficit 
is anticipated this year, it has not yet 
begun to be reflected significantly in 
the Central Bank’s operations or to 
create a currency expansion which could 
trigger off the presently latent infla- 
tionary forces. 


Trade Deficit Registered 


The country’s foreign trade in the 
first half-year—5,019 million rupiah in 
imports, 4,656 million in export—re- 
sulted in a deficit of 363 million rupiah, 
as contrasted with an export surplus 
for the full year 1955, the largest since 
1951. This deficit resulted from a high 
level of imports, including abnormally 
large amounts of rice, maintained in 
the face of dwindling export values, due 
almost entirely to a decrease in rubber 
prices and rubber exports. 


U. S. exports to Indonesia jumped to 
$52 million, in January-June 1956, a 
53-percent increase over the correspond- 
ing 1955 period. U. S. imports from 
Indonesia were $102 million, only slight- 
ly higher than in the first half of 1955. 
Indonesia’s trade with the United States 
in. the first quarter 1956 represented 
12 percent of that country’s imports— 
the U. S. being the second most im- 
portant supplier, after Japan—and 17 
percent of its exports—third ranking 
buyer, after the Netherlands and Singa- 
pore. 

No new significant investments were 

(Continued on Page 26) 
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Subatunlial Increase Noted i in U. S. 
Trade With Near Eastern Countries 


U. S. trade with the Near East in the first 6 months of 1956 totaled 
$544.5 million compared with $463.5 million for the like period of 1955. 
Exports amounted to $337.7 million compared with $292.6 million, and 
imports were'$206.8 million, compared with $160.9. million. 

The continued increase in the value of U. S. trade with the Near 


Eastern countries is particularly signif- 
icant at this time. Some of this increase 
has been due to the implementation of 
the existing development plans of vari- 
ous countries; some to the excellent 
dollar position of certain countries; and 
some to U. S. aid programs as well as 
increased sales of agricultural com- 
modities. 

As in the past, U. S. exports have 
consisted principally of all types of 
machinery, and vehicles, spare parts, 
electrical equipment, iron and_ steel 
products, chemicals and related prod- 
ucts, textile manufactures, and a great 
host of individual consumer items. A 
new factor in terms of increased vaiue 
and volume of foreign trade has been 
sales of U. S. surplus agricultural prod- 
ucts to certain of these countries. 

Imports from Near Eastern countries 
remain principally crude petroleum, to- 
bacco, raw cotton, wool, ores and met- 
als, diamonds, fruits, and nuts. 

U. S. trade with most countries of 
the area is expected to continue at 
about the same level for the remainder 
of 1956. A longer range forecast to 
include 1957 reveals some factors fav- 
orable to improved U. S. trade, and 
others not so favorable. 

Because this area possesses over 75 
percent of the world’s proven oil re- 
serves plus other natural and agricul- 
tural resources in world demand, a 
growing and sustained demand for im- 
ported products is indicated. Both con- 
sumer goods and capital equipment 
will be needed, the latter to further 
large-scale economic development and 
industrialization plans. Continued op- 
portunities for sales of U. S. products 
are anticipat in most of the Near 
Eastern countries. 

Factors tending to discourage such 
sales are increasing competition from 
other suppliers, including at present the 
Soviet bloc countries, and the fact that 
some countries are experiencing increas- 
ing difficulty in earning dollars. 


Egypt 


Among the Near Eastern countries, 
opportunities for expanded United 
States trade are perhaps most uncer- 
tain in Egypt. Egyptian exports to the 
United States during the first months 
of 1956 totaled only $9.5 million com- 
pared with $14.5 during the correspond- 
ing period in 1955. Despite a substan- 
tial increase in U. S. exports the first 
6 months of 1956, to $74.2 million, com- 





pared wit $42.1 million in the like 
period in 1955, indications are that U. S. 
exports will decline in the immediate 
future owing principally to Egypt’s 


* adverse balance-of-payments situation 


with respect to dollar earnings. The 
increase in U. S. exports so far this 
year is due principally to U. S. aid ship- 
ments, including the sale of large quan- 
tities of agricultural products. 

Egypt’s present import licensing pol- 
icy with respect to dollar products is 
to issue import licenses only for essen- 
tial goods, such as spare parts, phar- 
maceuticals, and needed raw materials. 
Since the Suez en crisis, the ex- 
change-control situation has become 
further complicated and the issuance 
of import permits calling for dollar ex- 
change has been severely curtailed, The 
outcome of the Suez Canal issue un- 
questionably will influence future sales 
of U. S. products in that country. 


lran thy 


U. S. exports to Iran of $33.5 million 
for the first half of 1956 were 10 per- 
cent above those for the first half of 
1955. Imports from Iran were up sharp- 
ly to $19.3 million, 40 percent above 
those for 1955. 

With a steady income from oil and 
a $1-billion 7-year development program 
that calls for large capital equipment 
and machinery imports, Iran promises 
to be an excellent market for manufac- 
tured goods in the future.-However, the 
interest displayed by U. S. companies 
in Iran has not been comparable to that 
of European competitors who have ob- 
_ tained most of the development con- 
“ tracts ang who have therefore become 
the main suppliers for imports. 

U. S. exports to Iran should reflect 
a further increase as delivery of the 
70 diesel locomotives ordered from the 
United States is accelerated. A still fur- 
ther increase is expected if several firms 
now negotiating for large contracts are 
successful. The market in Iran for U. S. 
automobiles, trucks, tires and _ tubes, 
pharmaceuticals, refrigerators and cer- 
tain luxury-type items remains good. 


lraq 


Events in Iraq so far this year indi- 
cate that another record year is in the 
making insofar as foreign trade is con- 
cerned. U. S. exports in the first 6 

(Continued on Page 28) 
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Economic Advanées in Africa Cause 


Big Changes in Trade With World 


Throughout the African Continent intensive energies are being 
directed by governments and private enterprise alike toward the diversi- 


fication of economic pursuits. 


Development efforts initiated since the postwar period have varied 
in scope from area to area, but, in general, overall development of roads, 


utilities, industry, agriculture, and min- 
ing, has resulted in profound changes in 
the volume, value, and commodity dis- 
tribution of Africa's trade with the 
world. 

Capital goods are playing a growing 
role in Africa’s postwar import trade 
and the variety and price range of im- 
ported consumer goods have broadened 
considerably. Increased productivity and 
industrialization have similarly expand- 
ed the physical volume of exports and 
broadened the variety of processed raw 
materials now shipped abroad. For in- 
stance, the Federation of Rhodesia and 
Nyasaland now ships the bulk of its cop- 
per in refined form, and the Union of 
South Africa exports ferromanganese as 
well as manganese ore. 


U. S.-African trade relationships have 
reflected these African world trade 
trends, but their full expression has 
been hampered by the maintenance of 
trade curbs in most African countries. 


Except for a few areas where import 
controls have never been a serious re- 
strictive factor—Liberia, Ethiopia, Bel- 
gian Congo, Tangier—the controls have 
generally acted to restrict U. S. imports 
to capital goods and those types of con- 
sumer goods and industrial raw mate- 
rials which were not deemed essential 
and not available from soft currency 
sources, 

These foreign import licensing and ex- 
change restrictions are still being main- 
tained, but in some of the major trading 
areas in Africa a notable trend toward 
liberalization and relaxation of the con- 
trol system is evident. 

Thus in 1955, Africa—other than 
Egypt and the Sudan—imported $498.6 
million worth of goods from the United 
States as against $460 million in 1954. 
Figures for the first half of 1956 indi- 
cate that some further rise for the year 
will occur—January-June 1956 U. S. ex- 
ports totaled $292.2 million as against 
January-June 1955 exports of $267.7; all 
figures are exclusive of ship registration 
totais for Liberia. The chief reason for 
this rise was the relaxation of controls 
in the Union of South Africa, which nor- 
mally accounts for 40 percent to 50 per- 
cent of all U. S. exports to Africa. 

In 1955, U. S. exports to South Africa 
totaled $260.6 million as against $228.9 
million in 1954. For the first half of 1956, 
U. S. exports to the Union of South 
Africa amounted to $145.8 million. 

U. S. trade prospects in Africa for 
1956 as a whole and for 1957 appear 
more favorable than in recent postwar 
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years, but no marked rise is anticipated. 
Among the favorable factors are: (1) 
The maintenance of nondiscriminatory 
controls in the Union of South Africa— 
established in 1954—and suspended im- 
port allocations; (2) political develop- 
ments leading to independence or near 
independence of several former colonial 
territories. Political independence will 
not necessarily mean changes in sterling 
or franc area exchange controls, but 
prospective independent areas, such as 
the Gold Coast and Nigeria, should be 
able to obtain more liberal dollar allo- 
cation from central Metropolitan ex- 
change control authorities; and (3) con- 
tinued intensive pace of economic de- 
velopment requiring dollar capital goods. 

Longer term prospects appear much 
more encouraging for sharp increases in 
U. S. exports to, and imports from, 
Africa. But U. S. traders, particularly 
exporters, must expect to devote more 
attention to Africa as a specialized mar- 
ket if they are to maintain and increase 
their trade position vis-a-vis other for- 
eign competitors. The investigation of 
foreign tariff rates, selection of sales 
agents, servicing facilities, on-the-spot 
investigation, credit arrangements, and 
general sales promotion are all practical 
considerations which should be aggres- 
sively pursued in the future, 


Union of South Africa 


The Union of South Africa accounts 
for roughly 40-50 percent of our ex- 
ports to the African Continent, and the 
same proportion holds for U. S. private 
investments in Africa at the present 
time. Not only has this been true in 
the past but it is likely to continue in 
the future, in view of several unique 
circumstances in the South African 
scene. 

The Union has the most advanced in- 
dustrial economy in Africa and has con- 
tinued to make steady gains in develop- 
ing its economy; it has had a steady 
attraction for oversea capital for invest- 
ment in large-scale mining and indus- 
trial enterprises; the industrial trans- 
formation of the country has shifted 
the emphasis on imports into the coun- 
try away from finished consumer goods 
to include more and more industrial raw 
materials and capital equipment; the 
Union, producing half a billion dollars 
worth of gold and another $800 million 
worth of uranium—according to statis- 
tics published by South Africa—has no 
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dollar shortage; and the Union does not 
maintain discriminatory trade controlg 
This has not always been the 
since in 1948 South Africa imposed im. 
port restrictions which through Jan 
uary 1, 1954; largely limited the volume 
and value of dollar imports. Since then, 
however, the South African economic 
situation has improved and the stated 
official position has been to liberalize 
and abolish import controls. Significant 


strides in this direction have been taken . 


and, South Africa, although a sterling 
area member, does not now maintain 
discriminatory controls. That is to say, 
a South African importer is free t 
place his order for goods in any coun 
try of his choice. 

Although the United States has an 
important and growing market in the 
Union of South Africa, unfortunately it 
has not improved its trade position in 
proportion to opportunities. For ex. 
ample, in 1955 South Africa, by pro. 
viding increased exchange allocations to 
importers, allowed about $110 million 
worth of additional imports from all 
countries. Imports from the United 
States increased, but only by some $317 
million, with the bulk going to the 
United Kingdom and Germany. In the 
absence of trade discrimination in the 
Union, the share going to the United 
States could have been much larger. 

Trade trends in 1956 thus far show 
little deviation from the 1955 pattern, 
Total imports into the Union are run- 
ning around the same level as in 1955, 
as are our exports to the Union. In 
the first half of 1956, U. S. exports to 
the Union amounted to $145.8 million 
as against $145.3 million in the corre- 
sponding 1955 period. While this ree- 
ord indicates the stability of our trade 
position, it does not correctly mirror 
the true trade growth possibilities. 

The Union today is the only major 
trading area in Africa where the U. S, 
exporter does not face trade discrimi- 
nation. . The country is continuing its 
economic progress, although the pace 
of such progress has slowed down in 
the current year. In general, South 
Africa in 1956 and 1957 should con- 
tinue to offer a growing market to U. §, 
exporters providing they can meet vig- 
orously competition from U. K. and 
West German suppliers. 
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ICAO Receives Award U. S. AEC and Exim Bank To Assist 
In Construction of Foreign Power Plants 


For Accomplishments 


The International Civil Aviation Or- 
ganization, a United Nations agency, on 
October 12 was presented the Chris- 
topher Columbus International Commu- 
nications Prize in recognition of its 
accomplishments in the field of interna- 
tional communication. 5 

The prize of 5 million lire was pre- 
sented by the Mayor of Genoa on the 
occasion of the Fourth International 
Communications Congress and of the 
festivities honoring Christopher Co- 
lumbus. 

This prize is awarded to the individual 
or the institution which through its 
discoveries, activities, or initiative has 
made the greatest contribution in the 
past 4 years to the development of com- 
munications between men, from the 
technical and scientific, as well as the 
social and intellectual point of view, as 
a means of fostering understanding and 
cooperation between peoples and facili- 
tating exchanges of ideas and knowl- 
edge. 





Transport Board Proposed 
For British East Africa 


The Nairobi, Kenya, Chamber of 
Commerce has approved a _ resolution 
calling for creation of a High Commis- 
sion central advisory board on transport 
to coordinate,and advise on the develop- 
ment and field of operation of all trans- 
port systems in the three British East 
African territories. 


The resolution, urging that the pro- 
posed body should remain in operation 
until a transport corporation is set up, 
has received the full support of the East 
Africa Road Federation which has ad- 
vocated the public’s support of creation 
of a board of inquiry. 


The proposed advisory board would 
have authority to make recommenda- 
tions designed to eliminate unnecessary 
duplication in road, rail, and air de- 
velopment and to make the best use of 
funds available for development.—vU. S. 
Consulate General, Nairobi, 


New Roads Planned for 
Oilfields of Bahia, Brazil 


PETROBRAS, the Brazilian Govern- 
Mment’s petroleum monopoly, and the 
Secretary of Public Works have signed 
an agreement for construction of 73 
kilometers of hard-surfaced roads in 
Brazil to serve the Mataripe and Catu 
oilfields. 

The first stretch of 18 kilometers will 
link Candeias and Mataripe to the 
Salvador-Feira de Stantana road and is 
to be completed within 12 months. The 
second of 55 kilometers will extend from 
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The U. S. Atomic Energy Commission 
and the Export-Import, Bank of Wash- 
ington have agreed upon joint action to 
assist with the construction of atomic 
power plants in countries entering into 
Agreements for Cooperation with the 
United States, officials of the two 
organizations report. 

The Export-Import Bank is prepared 
to consider loans to privately owned 
public utility companies, as well as to 
Governments, for financing the con- 
struction of atomic power plants abroad 
on terms similar to, and in the same 
way as, those provided in its financing 
of conventional types of power plants 
requiring U. S. equipment and technical 
services, u 

These developments will take place 
under the following general conditions: 

@ Nations seeking financial, as well 
as engineering, assistance in construc- 
tion of atomic power plants must have 
completed an Agreement for Coopera- 
tion with the United States, as provided 
in the Atomic Energy Act of 1954. 

@ The Export-Import Bank will re- 
quire a comprehensive engineering sur- 
vey of the project; a technical report 
from the Atomic Energy Commission 
on the reactor part of the project; an 
arrangement for availability of atomic 
fuels, through lease or sale by the 
Atomic Energy Commission, for the 
term of a loan; evidence of the project’s 
overall financial and economic sound- 
ness; evidence of availability of funds to 
defray the project’s local currency costs; 
satisfactory assurances of the ability of 
the country concerned to service the 
dollar debt involved. 

@ Proceeds of the loan can be spent 
only for equipment, materials, and tech- 
nical services exported from the United 
States. 

In its 22 years the Bank has author- 
ized loans for conventional electric pow- 
er developments in Africa, Asia, Europe, 
and Latin America. 

The Comniission and the Bank have 
received information from U. S. firms 
that they are currently dis@ussing sub- 
stantial contracts for atomic power 
plants abroad. 

The Bank is willing under suitable 
circumstances and under appropriate 
terms to make loans for construction 
of research reactors in other countries 
under the Atoms for Peace Program. 

The United States has signed Agree- 





Agua Comprida to Catu, passing Mata 
de Sao Joao and Pojuca, and is to be 
completed within 24 months. 

The projects, to be financed by 
PETROBRAS, will greatly facilitate op- 
erations at these important producing 
centers.—U. S. Consulate, Salvador, 


ments for Cooperation pertaining to re- 
search reactors with 32 nations and has 
begun discussions with 8 others, It has 
signed Agreements for Cooperation per- 
taining to power reactors with Belgium, 
Canada, the United Kingdom, Australia, 
France, the Netherlands, and Switzer- 
land and has begun discussions toward 
conclusion of such agreements with 
many other_ countries. 


Cuban Airline Orders 


Three New Planes 


Compania Cubana de Aviacion’ has 
just completed negotiations for the pur- 
chase of a Super-G Constellation, with 
delivery scheduled for 1958. Earlier in 
the year Cubana took delivery on two 
planes of this type, which are now 
operating on the Havana-New York and 
the Mexico City-Havana-Madrid routes. 


This order is Cubana’s second large 
purchase of equipment within the past 
6 months. In March the company con- 
tracted with Vickers, Ltd., for delivery 
of four Viscounts in mid-1958. 


The contracts were entered into, ac- 
cording to company officials, because 
of increasing traffic on international 
routes and the expectation that future 
expansion will justify increased fre- 
quencies and possibly the addition of 
new routes. 


IATA Issues New Guide 
To Airport Planning 


Information on the construction of 
airport buildings and aprons adequate 
for the needs of a rapidly expanding air- 
travel industry is contained in a new 
reference book published by the Inter- 
national Air Transport Association 
(IATA). 

The document, which contains 12 
charts, was compiled by a group of spe- 
cialists representative of all airline in- 
terests—technical, operations, cargo and 
passenger traffic, and _facilitation— 
working under the IATA ‘Technical 
Committee. 

In addition to current information, 
and data based on airline technical ex- 
perience in planning the important 
terminal-building areas cf airports, the 
133-page volume presents the coordi- 
nated opinions of the association’s 74 
member airlines, as major users of the 
world’s international airports. Included 
is a special section on heliports, their 
design, and location in relation’ to con- 
ventional airport layout. 

Copies. are available for $1.50 each, 
from the IATA Technical Secretariat, 
Terminal Centre Building, 1060 Univer- 
sity Street, Montreal 3, P. Q., Canada. 

a 
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TRANSPORT and TRAVEL NOTES 
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The Gold Coast plans to develop its 
own independent civil aviation services, 
the Government has reported. Plans 
were made known in connection with 
the proposed formation of a Transport 
Authority, a State corporation planned 
to relieve the Ministries of some of their 
work—UuU, S. Consulate General, Accra. 





The planned 800-mile Riyadh-Medina- 
Jidda railway in Saudi Arabia will pro- 
vide the same rapid surface communi- 
cations between the capital and the 
Western Province of Hedjaz which the 
Riyadh-Dammam railway offers. the 
Eastern Province of Al Hasa. Bids for 
this $150-million project have been 
closed. 





The Saudi Arabian Government has 
awarded a contract for the paving of 
a road to a new barge pier at Dammam 
port, for which tenders were to be 
opened when preliminary studies were 
completed. 

This action was taken because the 
port's limited services were so strained 
by the heavy demand for supplies and 
other requirements of the Eastern Prov- 
ince, where the Arabian American Oil 
Co.'s facilities are located, that several 
shipping lines refused to stop there. 





The Ecuadoran Minister of Public 
Works has been authorized to sign a 10- 
year contract with AREA, the Ecuado- 
ra..-owned airline, for continuing its op- 
eration in Ecuador.—U. S. Embassy, 
Quito. 

Authority to establish a private com- 
mercial airline to be known as Trans- 
portes Aereos y Enlaces (TAE) has 
been requested by a group of Spanish 
businessmen. 

The airline would operate only within 
Spain. 

Tentative arrangements have been 
made for the purchase of 5 Twin Pioneer 
and 3 President planes, which have a 
seating capacity of 12 and 16 passen- 
gers, respectively. 

The planes are said to cost 5 million 
pesetas each and have a cruising speed 
of 300 kilometers an hour (1 peseta= 
US$0.0913).—U. S. Embassy, Madrid. 

Luchthaven Rotterdam (Rotterdam 
Airport) was officially opened on Oc- 
tober 1. 

Two de Havilland Doves, one belong- 
ing to Morton Air Lines and the other 
to East Anglian Flying Service, made 
successful experimental landings on the 
new field on September 17. Morton will 
begin passenger service between Croy- 
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don, England, and Rotterdam, and East 
Anglian, whose name will be changed to 
London Rotterdam Airways, will carry 
passengers between Southend-on-Sea and 
Rotterdam. A third British company, 
Air Charter, will shortly begin a passen- 
ger and freight service between South- 
end-on-Sea and Rotterdam—uU. S, Con- 
sul, Rotterdam. 

An American firm has signed a con- 
tract with the Ecuadoran Government 
for construction of new airport terminal 
buildings at Quito and Guayaquil, 

The construction will be financed 
partly by the Export-Import Bank.— 
U. S. Embassy, Quito. 

The Government of India is to give 
priority to the construction of an all- 
weather airfield within a 12-mile radius 
of Kozhikode. 

Funds for construction of this facility 
are to be included in the 1957-58 budget. 
—U. S. Consulate General, Madras. 


Construction. of Mexico’s four-lane 
highway from Tijuana to Rosarito is 
proceeding steadily, according to latest 
observations. The grading is expected to 
be completed by December and the pav- 
ing sometime in 1957. The highway, 


which will be operated as a toll road,- 


is expected to be one of the most heavily 
traveled in Mexico.—U. S. Consulate, 
Tijuana. 

Scandinavian Airlines System has an- 
nounced plans for increasing internal 
air traffic in Sweden during the spring 


of 1957, according to the Stockholm 
press. 
The proposed Stockholm-Sundsvall- 


Harnosand line is expected to go into 
operation on April 1, and there are fur- 
ther plans for initiating traffic to Kal- 
mar and Jonkoping. Meanwhile SAS 
traffic on the Stockholm-Lulea-Kiruna 
route will continue undiminished and 
eventually will be increased should the 
need arise —U. S. Embassy, Stockholm. 

The Italian Council of Ministers has 
approved the allocation of 5 percent of 
1957-58 railway revenues for the pur- 
chase of new rolling stock, Expenditures 
are estimated to amount to approxi- 
mately 12.5 billion lire. 

Approval also has been given for the 
flotation of a 50-billion lire bond issue 
to finance construction of new rolling 
stock. 

Both measures require parliamentary 
approval. 

The arrival of Flota Mercante Gran- 
colombiana’s ship Ciudad de Popayan, at 


Bombay Telephones 
To Double Capacity 


The Government of India has sane. 
tioned a plan for doubling the capacity 
of the Bombay telephone system, 

The plan calls for construction within 
6 years of 13 new exchange buildings 
and installation of 52,000 new telephone 
lines at a cost of 125 million rupees, or 
about US$26 million, 

Seven years ago the Government. 
owned Bombay Telephones introduced a 
“own your telephone” plan, whereby ap 
plicants for telephones outside certain 
high-priority subscribers paid 25909 
rupees, or US=$525, as a consolidated 
rental for a telephone instrument. The 
company is now relaxing the deposit re. 
quirement for new telephone connec. 
tions where there is a large concentra. 
tion of business houses and is reverting 
to the old system of monthly rentals, 


In the 4 years ended March 1936, 
Bombay Telephones reportedly provid- 
ed 8,500 new connections under the 
Own-your-own telephone plan and an- 
other 8,500 under high-priority sub 
scriptions, 

Success in carrying out the proposed 
6-year program will depend greatly on 
the capacity of Government-owned In- 
dian Telephone Industries, Ltd., to man- 
ufacture enough instruments to meet 
the demand in Bombay and other parts 
of the country.—U, S. Embassy, Bom- 
bay. 

Cuba To Improve System 
Of Telecommunications 

More than $4.5 million will be allotted 
by the Government of Cuba for atug- 
mentation of its telecommunications 
system. 

Included in the project -is expansion 
of intercommunications between tele 
graph stations; more equipment and 
additional stations; radioelectric con- 
nections and equipment, parts, appa- 
ratus, and replacements to assure the 
network’s operation for 3 years; ma- 
terial and equipment for tower founda- 
tions and anchorages; emergency plant 
foundations and adaptation of premises; 
and laying of electric power and tele- 
phone lines. 

The Minister of Communications, 
Havana, will be responsible for draft- 
ing and signing the contracts required 
for the work. 

The allotment will be made under @ 
Presidential decree of September 17. 


——————— 





Callao, Peru, on September 10, marked 
the beginning of Grancolombiana service 
to Peru. The service formerly extended 
no further south than Ecuador. 

No detailed information on the fre 
quency of sailings and Peruvian ports 
of call for Grancolombiana ships is 

(Continued on Page 31) 
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JapaneseRoadSystem Sweden Plans Atomic Energy Plants 


Studied by Americans 


A survey of the Kobe-Nagoya Express- 
way in Japan has been completed by a 
private American group. 

Among conclusions arrived at are the 
following: , 

@ An expressway from Kobe to 
Nagoya as part of an expressway that 
will ultimately be built to Tokyo is an 
essential part of an accelerated highway 
program in Japan, 

@ Much remains to be done to im- 
prove the nation’s highway system. 

@ Neglect of the system is imposing a 
heavy cost burden on the Japanese 
economy. 

@ The present 5-year plan for high- 
way improvement is far too modest to 
correct the serious deficiencies in the 
road system. 

e@ Expenditures for highways in Japan 
should be increased to at least 180 bil- 
lion yen, or $500 million, a year, ap- 
proximately three times the present 
rate. 

e Further changes in the highway 
and motor vehicle tax policy are essen- 
tial to the development of highway 
transportation, 

@ The administration of roads should 
be revised to give greater responsibility 
and authority to the National govern- 
ment. 

e*A major revision of the Japanese 
transportation policy,as a whole will 
be necessary to assure the quality of 
transportation necessary for the maxi- 
mum economic development of Japan. 

@ The proposed central highway from 
Tokyo to Nagoya is not an alternative 
to the Tokaido route but is a further 
desirable project for economic develop- 
ment. 

The Kobe-Nagoya Expressway ulti- 
mately will connect with and be a part 
of a Tokyo-Kobe toll road. Two routes 
are now under consideration for the 


' Tokyo-Nagoya segment of the overall 


route. One route, favored by the 
Ministry of Construction, would follow 
the coast; the other, known as the 
Tanaka plan, would be located inland. 
The American group retained to study 
the Kobe-Nagoya road held the opinion 
that both roads are needed but that the 
coastal road is more urgent and there- 
fore should be built first. Supporters of 
the Tanaka plan are now pressing for a 
survey of their project by a new group 
of experts.—U. S. Embassy, Tokyo. 





Canadian exports of unmanufactured 
tobacco during the first half of 1956 
were only slightly over one-half the ex- 
ceptionally high level of 40.7 million 
pounds shipped in January-June 1955, 
the Foreign Agricultural Service re- 
ports. 

Exports of flue-cured tobacco totaled 
only 19.5 million pounds, as compared 
with 37.9 million exported last year. 
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The Swedish Atomic Energy Com- 
pany has requested an appropriation 
of 68.4 million crowns in the Swedish 
budget for fiscal year 1957-58. It has 
also requested a 15-million crown in- 
crease in this year’s allotment of 37 
million crowns. (1 Swedish crown= 
US$0.193.) 


The budget request contains an out- 
line of activities planned for the com- 
ing year, as well as an estimate of 
long-range requirements. Present plans 
call for concentration on construction 
of the Farsta atomic heating plant in 
southern Stockholm at a total cost of 
40 million crowns. When completed in 
1960 the plant, to be operated by the 
Stockholm Electricity Board, will gen- 
erate 78,000 kilowatts for supplying 
electrical power to a residential area. 
Eighteen million crowns of next year’s 
allotment are earmarked for this proj- 
ect. ) 

Expenditures next year for the Studs- 
vik material-testing reactor are esti- 
mated at 10 milion crowns for the re- 
actor, 5 million for construction work, 
and 5.5 million for operating expenses. 
Auxiliary buildings already have been 
completed, and as soon as the reactor 
and the van de Graaf generator are 
ordered it willbe possible to begin 
construction of the buildings and lab- 
oratories. 

The Adam atomic heating plant at 
Vasteras, which is to be built in con- 
junction with the Swedish Water Power 
Board, is scheduled for completion in 
1960. Beyond that the Atomic Energy 
Company foresees construction in the 
period 1961-66 of one new reactor every 
year for the heating of residential 
areas, as well as two large atomic 
power plants. The first of these plants, 
capable of generating 100,000 kilowatts 
and planned for completion by 1963, 
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will be followed by a second installa- 
tion of three or four times that capac- 
ity. Natural uranium and heavy water 
will be used as sources of energy at 
the plants. 

Sweden is planning to purchase 20 
or 25 tons of heavy water for delivery 
in 1957-58—U. S. Embassy, Stockholm. 


KLM Doubles Air Cargo 
Capacity in Atlantic 


Royal Dutch Airlines’ North Atlantic 
air freight operations were doubled in 
capacity when the cearrier’s winter 
schedule wgs inaugurated on October-7, 
the company has reported. 

The new schedule provides for 6 east- 
bound air freighters a week. The ex- 
panded North Atlantic service includes 
double-door DC-4 air freighter depart- 
ures on 4 days a week and double-door 
DC-6A Liftmaster departures 2 days 
a week, all from New York’s Interna- 
tional Airport. Six westbound Atlantic 
departures also are scheduled. 

The expanded all-freighter space is in 
addition to the cargo space of 14 weekly 
passenger flights departing from New 





* York. 





Large Oil Port Planned 
For Milford ,Haven, Wales 


A plan to build a new basin with 
berths for two 80,000-ton tankers and a 
drydock for one at Milford Haven port 
was placed before representatives of the 
leading oil companies at a London meet- 
ing on September 14, according to the 
British press, 

A firm of industrial consultants pre- 
pared the plan _at the request of the 
Milford Docks Co. 

If the proposed construction is carried 
out Milford Haven will be the only 
European port capable of-berthing su- 
pertankers of up to 100,000 tons. The 
oil would be discharged from the big 
tankers into smaller tankers and shipped 
to various oil ports in Britain and West- 
ern Europe.—U. S. Embassy, London. 


U. S., Denmark Have New 


Direct Telephone Service 

Cophenhagen has been established as 
the Scandinavian terminal of one of 
the 35 lines contained in the new. trans- 
Atlantic telephone cable between Scot- 
land and Newfoundland, and direct tele- 
phone service between Denmark and 
the United States has been opened. 

Oslo and Stockholm each operates a 
direct telephone line to the Copenhagen 
exchange, and a 3-minute message costs 
72 crowns, or US$10.44. 

Denmark will maintain its Atlantic 
radiotelephone connection to assure suf- 
ficient capacity and a reserve connec- 
tion.—U. S. Embassy, Copenhagen. 
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The Guatemalan Government has con- 
tracted with Siemens-Halske of Ger- 
many for furnishing and installing a 
new 20,000-line telephone system in 
Guatemala City, a 600-line exchange in 
Antigua, and a 100-line exchange in 
Amatitlan. The Ministry of Public 
Works and Communications will con- 
struct a central station office building 
and five satellite buildings in the capital 
to house the new equipment for that 
city. 

Delivery terms are 24 months for the 
first 10,000 lines, 30 months for the re- 
maining 10,000 lines, and 4 additional 
months for the Antigua and Amatitlan 
exchanges. 

Installation-, equipment-, and con- 
struction-costs are to be financed by a 
$5-million bond issue already authorized. 
The bonds are to be amortized from the 
system’s operating revenues.—U, S. 
Embassy, Guatemala. 





The Lebanese Government has au- 
thorized an expenditure of L£1.2 million, 
or US$371,000, for the establishment of 
radiotelephone communications between 
Beirut and Damascus. 

The project will be financed over a 4- 
year period by appropriations from the 
budget of the Directorate General of 
Telephones,—U. S. Embassy, Beirut. 





Danish television is developing more 
rapidly than had been expected. Re- 
ceivers in use exceed 25,000, and 13 


World Trade... ~ 


(Continued from Page 15) 


ber 5 or 6, via New York, for a visit of 
about 2 weeks. 

U. S. address: c/o Japanese Embassy, 
2514 Massachusetts Ave. NW., Wash- 
ington, D. C. Itinerary: New York; 
Washington; Boston; Chicago; Los 
Angeles; San Francisco; and Port Huron, 
Mich. 

Lebanon—Abdel Kader Negib Itani, 
representing Abdel Kader Itani & Fils, 
P. O. Box 15, Rue Abdel Malek, Beirut, 
is interested in paper, cardboard, sta- 
tionery, and glassware. Was scheduled 
to arrive October 13 via New York, for 
a 3-month visit. U. S. address: c/o 
Lebanese Consulate General, 9 E. 76th 
St., New York, N. Y. Itinerary: New 
York, Chicago, and other industrial 
centers. 

Portugal—Maxime Vaultier, repre- 
senting H. Vaultier & Cia. (importer, 
retailer, wholesaler of tractors, ma- 
chinery, electric motors, ete.), Calcada 
Marques de Abrantes 43, Lisbon, is 
interested in importing tractors, ma- 
chinery, electric motors, marine en- 
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Danish manufacturers are expected to 
produce and sell in Denmark about 50,- 
000 sets in the period September 1956- 
April 1957. 

Denmark on August 15 became a per- 
manent participant in Eurovision, the 
European television network. The first 
transmittal of Eurovision programs 
from Denmark occurred approximately 
a week later during international bicy- 
cle competitions in Copenhagen.—USIS, 
Copenhagen. 


Monrovia added 177 new subscribers 
to its telephone service in 1955, bring- 
ing the total number to 1,051 with 734 
extensions. 

Delay in delivery of equipment has 
caused delay in the installation of addi- 
tional speech channels on old trunk 
routes. Freetown, Lungi, and Port 
Loko were linked during the year by 
a very-high-frequency radiotelephone, 
and plans were made for the use of ad- 
ditional links. 

Telegraph facilities in Monrovia now 

(Continued on Page 32) 








gines, etc. Was scheduled to arrive 
October 5, via Boston, for a 3-week 
visit. U. S. address: c/o firm’s office, 


17 Court St., Boston 8, Mass. Itinerary: 
New York, Milwaukee, Chicago, and 
Washington. 

Spain—Senor Felix Fernandez Fer- 
nandez, representing Valentin Restau- 
rant, Calle San Alberto 3, Madrid, is in- 
terested in becoming acquainted with 
the administration and operation of 
restaurants in the United States, both 
of typical American restaurants, and of 
restaurants typifying other countries. 
Firm also is considering the possibility 
of opening a branch of his Madrid 
restaurant in the United States, or of 
establishing one or more American 
restaurants in Spain in ‘collaboration 
with a U. S. restaurant or organization. 
Scheduled to arrive November 5, via 
New York, for a visit of about one 
month. U. S. address: Hotel Shoreham, 
2500 Calvert St. NW., Washington, 
D. C. Itinerary: New York, Chicago, 
Washington, and possibly Palm Beach, 
Fila. 


Bolivia Considers... 

(Continued from Page 5) 
has sent to Bolivia 8,000 tons of rice 
and 5,000 tons of wheat, valued at $3.1 
million. In addition, the Bolivian Goy- 
ernment purchased 5,250 tons of Argen- 
tine potatoes for consumption in the 
mining centers of western Bolivia, to 
supplement the crash potato program 
of the joint Bolivian-U .S. agricultural 
agency, Servicio Agricola Interameri- 
cano (SAI). 

The Del Prado canning firm of, Santa 
Cruz, which claims to meet 20 percent 
of the Bolivian demand for canned 
foods, is obtaining refrigerator trucks 


——y 


for the delivery of frozen meat ang 
other products to western Bolivian mar. 
kets. It also plans to increase the num. 
ber and quantity of products which it 
processes. 


Stringent electricity rationing hag 


caused production. to fall in Bolivia's 


principal industrial centers. La Paz jp. 
dustrial districts are without power 2 
days a week, and residential areas have 
electricity only at night and on Sun. 
days. The principal reasons for the 
La Paz power shortage are insufficient 
rainfall during the last rainy season 
and unusual cold weather which pre. 
vented the normal runoff from nearby 
glaciers to the city’s reservoirs. 

The Bolivian Power Co., the Ca. 
nadian-owned firm which provides pow- 
er to La Paz, is engaged in a $2-million 
improvement program, one part of 
which is the installation of a new 
10,000-kilowatt hydroelectric plant 
scheduled to open in October. 

Bolivia’s interjor cities likewise are 
having power rationing. Cochabamba’s 
residential areas are said to have elec. 
tricity only 2 hours a day and the city’s 
factories are working on a part-time 
basis. Because of lack of water, Cocha- 
bamba has only half of the normal sup- 
ply of electricity. Early next year, 3 
diesel units are to be installed in Cocha- 
bamba to relieve the chronic shortage, 


Domestic Air Rates Doubled 
Domestic air transportation rates 
have been raised for passengers, freight, 
and parcel post;? the previous rate 
schedules had been in effect since Sep- 
tember 1955. The average increase, ac- 
cording to the La Paz manager of 
Panagra, was 106 percent 
The Bolivian Government is reported 
to have issued an invitation to the son 
of the German Chancellor to visit Bo- 
livia during his Latin American tour 
to discuss the possibility of reestablish- 
ing air service from Europe to Bolivia 
by the German Lufthansa airline. 
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Bari Fair Attendance 


\At U. S. Exhibit High 


More thar 532,000 visitors, of a total 
fair attendance of about 2 million, 
viewed the U. S. exhibit at the 20th 
Levant International Trade Fair in 
Bari, Italy, September 7-25, an attend- 
ance that exceeded those of the other 
national exhibits at the fair, according 
to the Office of International Trade 
Fairs, U. S. Department of Commerce. 

In keeping with the area’s agricultur- 
al nature, the U. S. exhibit highlighted 
methods of tree culture, orchard-spray- 
ing equipment, small tractors, almond 
processing, packaging, and marketing, 
and methods of food preservation. 
Southern Italian handicraft, which is 
sold in the United States, made a color- 
ful display in the American pavilion. 

Italian President Gronchi, accom- 
panied by the Prefect of Bari Province, 
the Mayor of Bari, and Fair President 
Nicola Tridente, was reported to have 
described the U. S. exhibit as a real 
success this year. 


The musical aspect of the U. S. ex- 
hibit also was well received. The high- 
fidelity exhibit included 8 listening 
booths and 4 reeord changers and am- 
plifiers. Each record changer played a 
different kind of music—symphonic, 
chamber, jazz, and opera. Listening 
booths were crowded most of the time. 

In addition, a display described the 
high-fidelity equipment and recordings, 
the American composers of the record- 
ings, and the relation of the music to 
Italy’s musical heritage. 

More than 6,500 exhibits from 55 
countries were displayed during the fair. 
In addition to the joint U. S. Govern- 





3d National Boat Show 
Planned Near London 


The Third Annual National 
Boat Show, Britain's greatest ex- 
hibition and sale of yachts, cruis- 
ers, engines, fittings, sails, paints, 
and other accessories, will be held 
January 1-12, at Empire Hall, 
Olympia, London. 

Olympia, home of many nation- 
al exhibits, is easily reached from 
the heart of London. Admission 
will be free to visitors presenting 
oversea passports, and arrange- 
ments may be made to escort 
visitors from foreign countries 
through the show. 

Complete information concern- 
ing the British National Boat 
Show may be obtained from the 
Secretary, Ship & Boat Builders’ 
National Federation, 205 Regent 
Street, London, W.1, England. 
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ment-private industry Central Exhibit, 
50 private American commercial] organi- 
zations had their own exhibits. Twenty- 
three countries had national pavilions. 





Developments in British 
Packaging To Be Shown 


New developments in the packaging 
industry will be on display at the Brit- 
ish Packaging Exhibition at Olympia, 
London, January 22-February 1. 

Over 200 exhibitors already have 
booked space out of the approximate 
100,000 square feet that will be used to 
show latest packaging techniques, in- 
cluding automation, mechanization, and 
functional packaging design, according 
to the management. Experts in all 
branches of the packaging industry will 
be available at the exhibition for con- 
sultation. 

Provincial Exhibitions, Ltd, City 
Hall, Manchester, England, sponsors of 
the packaging exhibition, will furnish 
details and admission tickets to inter- 
ested oversea visitors. 


630 Non-ltalian Exhibits 
At Trieste Trade Fair 

More than half of the exhibits at the 

8th Trieste International Trade Samples 
Fair, held June 24-July 8, 1956, were 
non-Italian—630 out of 1,130—accord- 
ing to the management. 
‘ The products of 22 foreign countries 
were presented, Austria having 248 dis- 
plays the largest representation. Yugo- 
slavia ranked second with 133 exhibits, 
followed by the United States with 
products of 110 firms. 

The 8th Trieste fair, regarded by the 
management as its best effort, was 
open to the general public. Some 167,- 
000 persons reportedly visited the fair 
grounds, of whom an estimated 17,000 
were bona fide businessmen. 

The 9th Trieste International Trade 
Samples Fair is scheduled tentatively 
for June 23-July 7, 1957. 


U. K. aa — 


(Continued from Page 4) 
ment of British staff and equipment in 
this work advertises its technical skill 
throughout the world, a significant fac- 
tor in bringing in new orders for 
British plant and equipment and even 
for consumer goods. 

This oversea work also represents 
an important addition to the total out- 
put of the United Kingdom's building 
industry which, including housing and 
civil engineering, amounted to £1,864 
million in 1955. 








Brazil exported 69,269 metric tons of 
rice in the first half of 1956, its first 
rice exports of consequence since 1952, 
the Foreign Agricultural Service re- 
ports. 


Volume of Goods Sold 
At Frankfurt Fair 


The Frankfurt International, Fall 
Fair, September 2-6, 1956, at the mu- 
nicipal fair grounds, resulted in a vol- 
ume of business that satisfied both Gér- 
man and foreign exhibitors and in some 
instances sales surpassed those at the 
1955 fair, according to a report from 
the U. S. Consulate General at Frank- 
furt. 

Of the 3,045 exhibitors participating 
at the fair, 892, or approximately 29 
percent, represented 35 foreign coun- 
tries, and 2,153, or about 71 percent, 
were West German exhibitors. 

Collective exhibitions that emphasized 
products typical of each country were 
staged by Poland, Hungary, Cyprus, and 
the Dominican Republic, and national 
pavilions were maintained by Afghanis- 
tan, Austria, Ceylon, Denmark, Great 


Britain, Hong Kong, India, Ireland, 
Italy, the ‘Netherlands, Spain, and 
Yugoslavia. 


The 20 U. S. firms represented at the 
fair displayed the following commodi- 
ties: Nylon stockings and socks; nylon 
woven. and knitted goods and other 
textiles; hospital equipment; foodstuffs; 
and toilet preparations and cosmetics. 

Attendance was estimated at 232,000, 
of which some 8 percent, or approxi- 
mately 18,500 persons, were foreign 
buyers. Though Western European and 
U. S. buyers led in number, visitors 
from the Near East, Middle East, and 
South Asia were more numerous than 
at any previous fair. 

The Frankfurt Spring Fair is sched- 
uled March 10-March 14, 1957. Detailed 
information and reservations for exhi- 
bition space may be obtained from the 
Messe- und Ausstellungesellschaft mbH, 
Friedrich Ebert Anlage, Frankfurt-am- 
Main, Germany, or from the United 
States-German Chamber of Commerce, 
11 Broadway, New York 4, N. Y. 





Southern Italy... 

(Continued from Page 5) 
one south of Salerno on the west coast 
—and a thermal plant at Augusta on 
the east coast of Sicily. 

The projects will increase the Cassa 
area's installed capacity by 217,000 kile- 
watts or 14 percent, and the annual 
generation of power by 17 percent. All 
of the plants will be in operation in 
1959, some earlier. 

~The 20-year loan bears interest of 
5 percent, including the 1-percent Bank 
commission. It is guaranteed by the Re- 
public of Italy. Amortization will begin 
September 1, 1959. 





Canadian butter exports in the first 6 
months of 1956 amounted to 2.1 million 
pounds, the Foreign Agricultural Service 
reports. 
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(Continued from Page 19) 
initiated this year by U. S. private cap- 
ital. A draft foreign investment bill, 
which was approved by the Indonesian 
Cabinet in June, awaits action by the 
Parliament. The attractiveness of the 
draft bill to foreign investors will de- 
pend on its implementation rather than 
on its broad provisions which, in them- 
selves, do not appear~ sufficiently re- 
assuring to attract any considerable 
foreign investment. 


Meanwhile, Indonesia -has made its 
international credit standing question- 
able by abrogating its debts to the 
Netherlands. 


Further Deterioration Expected 


Most economic indicators point to a 
gradual worsening of the situation dur- 
ing the near fwture, although the speed, 
extent, and result of this process is not 
predictable. There appears to be no 
overriding reason why the United States 
should not maintain its recent share of 
the Indonesian market, but this share 
in absolute figures may conceivably di- 
minish slightly. Certain obstacles to the 
implementation of the surplus commod- 
ities agreement reportedly have now 
been overcome, so that larger quantities 
of rice and other commodities should 
move during the remainder of the year. 


The expected completion of a repara- 
tions agreement with Japan is still re- 
garded as a potential source of develop- 
ment capital the use of which could 
help stimulate business activity gener- 
ally. Budgetary economies, the new ex- 
port subsidy system seeking to balance 
transactions at a relatively high level, 
and the cutting back of illegal export 
shipments would constitute partial prac- 
tical remedies, but the extent to which 
these can be affected remains an open 
question. 


Japan 


U. S. exports to Japan, $374 million 
in the first half of 1956, increased by 
21 percent over the first half of 1955; 
U. S. imports from Japan, $263 million, 
were up 40 percent. The excess of ex- 
ports over imports declined from $121 
million to $111 million. The United 
States was Japan’s principal supplier 
and market, furnishing about 30 per- 
cent of its imports and taking about 
20 percent of its exports. 

Japan ranked fourth as a U. S. mar- 
ket taking nearly 5 percent of our total 
exports — excluding special yon” 
goods—and supplying about 4 percent 
of our total imports. U. S. exports of 
scrap iron and cotton registered large 
increases; chemicals, certain types of 
machinery, and coal increased moder- 
ately; rice, wheat, soybeans, and indus- 
trial machinery declined. Imports which 
increased in the first half of 1956 were 
textiles, toys and sporting goods, hard- 
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wood-lumber, ferroalloys, artificialflow- 
ers, chinaware, pearls, and aluminum; 
frozen tuna, hooked rugs, plywood, and 
nails declined. 


Trade With U. S. Up 


Japan’s increased trade with the 
United States parallels its overall trade 
expansion. Total exports from Japan in 
the first half of 1956, $1,160 million, in- 
creased by 30 percent over the corre- 
sponding period of 1955 and total im- 
ports, $1,499 million, increased by 23 
percent. The merchandise trade deficit 
increased. slightly, the imbalance 
amounting to $340 million, as compared 
with $329 million. 

With continued free world prosperity, 
Japan’s total trade and trade with the 
United States can be expected to ex- 
pand moderately. Total imports into 
Japan should continue to rise for the 
next few months while total exports 
may hold present levels. Foreign-ex- 
change holdings at the end of June 
were unofficially reported at $1,427 mil- 
lion—$975 million in dollars, $206 mil- 
lion in sterling, and $246 million in open 
account credit balances. These figures, 
however, include unpaid trade balances 
owed by Indonesia and Korea and short- 
term trade obligations of Japan which, 
if deducted, would leave actual foreign- 
exchange holdings at about $1 billion. 


In 1956 Japan increased its purchases 
from the sterling area and holdings of 
sterling have been drawn down sharply 
in recent months while, at the same 
time, dollar earnings have increased, 
Also, ifi an effort to liberalize trade, 
Japan has shifted payments arrange- 
ments with certain countries from an 
open account to a cash basis, payments 
to be made for the most part in sterling. 

If the decline in sterling holdings 
continues, Japan may be forced to turn 
to the dollar area for some goods now 
imported from the sterling area. The 
Japanese Government now anticipates 
an approximate balance between re- 
ceipts and payments for 1956. 


Record Production Reached 


A factor bearing upon Japan’s pur- 
chases of U. S. industrial equipment is 
that the pace of Japan’s economic 
growth will slacken as the rapid post- 
war economic reconstruction comes to 
an end, but imports for modernization 
and expansion are expected to continue 
through the near future. Production in 
mining and manufacturing has reached 
new postwar highs, double that of 1934- 
36. Threats of inflation have recently 
appeared and rising prices, high-level 
imports, and sharp increases in loans 
are viewed by Bank of Japan officials 
as danger signs. 

The rate of domestic investment has 
been particularly high in recent months 
but foreign investment continued to be 
largely in the form of technological 
assistance contracts, some 50 having 
been approved in the first half of 1956. 
After October 30, 1956, American in- 





vestors may purchase outsta 
shares of Japanese corporations with 
yen, remittance of dividends being suk. 
ject to provisions of the Foreign Ig. 
vestment Law. 

The year 1956 is the first in a 5-yaah 
transition period during which specified 
foreign businessmen resident in Japan 
who have received preferential tax 
treatment will pay at a progressively 
increasing rate which, after 1960, wil] 
be that applicable to Japanese nationals, 


Republic of Korea 


As in previoys years, the U. S. aid 
program was the single most important 
element in the foreign trade of the Re. 
public of Korea. In fiscal 1956 the pro. 
gram amounted to $327 million, $64 
million more than in the preceding 
fiscal year. The current fiscal year’s 
program, which ends in June 1957, ig 
about the same amount. And, as before, 
the ratio of consumer to investment 
type goods imported under the aid pro- 
gram is expected to be 2 to 1. 


Nonaid trade for the first 5 months 
of 1956 was characterized, as in the 
past, by a large import surplus, al- 
though the trade deficit was at an ap- 
preciably lower rate than in 1955, owing 
principally to a sharp decline in im- 
ports. In this period imports aggregated 
$14 million while exports amounted to 
$8.5 million. 

The United States, Japan, and Hong 
Kong continued as the major sources 
for imports, and the United States and 
Japan were Korea's chief markets. Im- 
ports consisted principally of fertilizers, 
wool, rayon yarn, cotton fabrics, and 
paper and paper manufactures. The 
main export item was tungsten—$3.7 
million -—- almost all shipped to the 
United States. Other important exports 
were graphite, kaolin, agar-agar, and 
ginseng. 

Exports from the United States— 
mainly financed under the U. S. aid 
program—for the first half of 1956 are 
estimated at $67 million, principally 
fertilizers, grains, raw cotton, silk and 
manufactures, and various types of ma- 
chinery. U. S. imports for January-June 
approximated $3.7 million, largely tung- 
sten. 


U. S. Trade Outlook Good 


Several factors suggest a somewhat 
more favorable outlook for the rest of 
1956 and the first half of 1957 for U. S. 
trade. Among the more significant are 
a slightly higher level of U. S. aid ship- 
ments as efforts are being made to step 
up procurement and actual shipments; 
the conclusion of a Public Law 480 
agreement under which the United 
States is expected to supply $43.8 mil- 
lion in cotton, wheat, barley, tobacco 
and other agricultural products; -and 
a slowdown in the rate of inflation in 
Korea. 

There is every reason to believe 
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jnat the United States and the Korean 
Government will soon reach agreement 
on a Treaty of Friendship, Commerce 
snd Navigation. It is anticipated that 
following this Korea will begin work 
on @ foreign investment law which is 
poped will improve the climate for pri- 
yate foreign investment. 


Pakistan 


VU. S. exports to Pakistan are now 
ruaning about 135 percent above the 
1955 rate, an increase from $54.6 mil- 
jion in 1955 to $64.1 million in the first 
half of 1956. Almost half of total ex- 

ts consisted of grains and prepara- 
tions, valued at $29.5 million compared 
with a negligible amount in all of 1955. 
Other items showing increases were in- 
dustrial and electrical machinery, pe- 
troleum and products, metal manufac- 
tures, and copper ore, concentrates, and 
semifabricated forms. Export items 
showing a decrease so far in 1956 were 
raw cotton, iron and steel mill products, 
unmanufactured tobacco, and chemicals 
and related products. 


U. S. exports to Pakistan should con- 
tinue at the present level for the re- 
mainder of 1956 and throughout 1957. 
The principal factor in determining the 
magnitude of the Pakistan market for 
U. S. goods will be the level of Ameri- 
can aid provided in the next few years, 

Imports from Pakistan are running 
at an annual rate of $44.7 million com- 
pared with the $30.4 million imported 
in 1955. Raw jute imports in the first 
6 months of 1956 amounted to $10 mil- 
lion compared with $12 million worth 
imported in all of 1955. Carpet wool 
imports are also running at a higher 
rate, being valued at $5.7 million in the 
first 6 months of 1956 compared with 
$9.1 million in calendar year 1955, and 
jute burlap continues to increase, being 
valued at $1.6 million compared with 
$1 million in all of 1955. Many other 
minor items in the import trade with 
Pakistan are showing increases. 


Imports From U. S. Rise 


In the 1954-55 Pakistan trade year 
(July-June), the United States supplied 
92 percent of Pakistan's total private 

rts while in the first 9 months of 

1955-56 trade year, its share rose 
to 13.2 percent. This increase may be 
attributed partly to the U. S. aid pro- 
gram. However, much of the goods im- 
ported under this program comes from 
non-U. S. sources, since most purchases 


are made on a worldwide competitive- 
bid basis. 


Pakistan's exports to the United 
States amounted to 7.6 percent of total 
exports in 1954-55 and 8.2 percent in 
the first 9 months of 1955-56. 


The U. S. aid program to Pakistan 
amounted to approximately $110 mil- 
lion in fiscal 1956 and is expected to be 
at roughly the same level in fiscal 
1957. In addition, agreements were con- 
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cluded with Pakistan for the purchase 
of U. S. surplus agricultural commodi- 
ties—Public Law 480—valued at about 
$51.4 million in fiscal 1956 and $46 mil- 
lion in fiscal 1957. 


ere - 
Philippines 

Prospects for U. S. trade with the 
Philippines—next to Japan as the prin- 
cipal market for U. S. products in the 
Far East—appear generally favorable 
for the months ahead. The balance-of- 
payments situation, which led to sharp 
import cuts in mid-1955 and again in 
the early part of 1956, has improved 
steadily, international reserves rising 
from a postwar low of $209 million at 
the end of 1955 to $234 million in late 

September of this year. 


The increase of reserves is partly sea- 
sonal since exports normally exceed im- 
ports in the first half of the year, and 
partly a reflection of earlier cutbacks 
in exchange allocations for imports. 
Larger exports in the first six months 
of 1956 than in the like period in 1955, 
and newly mined gold also supported 
the rise. Moreover, since further im- 
port reductions might be at the risk of 
accelerating the slowly rising domestic 
price levels, greater reliance on quali- 
tative rather than quantitative limita- 
tions on imports appear more likely in 
the future, particularly selective elimi- 
nation or reduction of goods which be- 
come available locally as well as com- 
modities considered nonessential. 


The continuation of U. S. expenditures 
in the Philippines, aggregating about 
$125 million annually, also is expected 
to lend stability to the Philippine import 
program. 


U. S. Etports Decline 


U, S. exports to the Philippines in the 
first half of this year were valued at 
$156.9 million—equivalent to 15 percent 
of total U. S. exports to the Far East in 
the period—compared with $180.6. mil- 
lion in January-June 1955. U. S. im- 
ports from the Philippines for the like 
period were valued at $143.8 million in 
1956 compared with $133.7 million in 
1955. 


Reduced U. S. exports are related pri- 
marily to Philippine import exchange 
reductions, which proportionately af- 
fect U. S. exports the most, but also 
probably to some slight further expan- 
sion of Philippine trade with Japan and 
with West European countries. In 1955, 
the United States accounted for 66 per- 
cent of total Philippine imports and 60 
percent of total Philippine exports. 

U. S.-Philippine trade, however, is ex- 
pected to remain high because ef long- 
standing commercial ties and estab- 
lished channels for trade between the 
two countries, aided by the preferential- 
duty treatment of U. S. articles under 
the Revised .U. S.-Philippine Trade 
Agreement, and the $65-million line of 
credit extended to the Philippines in 


March 1956 by the U. S. Export-Import 
Bank. 


Reparations Agreement Signed 


A major development in 1956 has been 
the signing of an agreement which pro- 
vides for reparation deliveries by Japan 
of capital goods and services to the 
Philippines totaling $550 million over 
the next 20 years. A separate but re- 
lated agreement provides for the facili- 
tation of loans by private Japanese 
sources to Philippine institutions and 
firms totaling $250 million. 


The possible impact of the agreement 
on U. S. trade is not yet clear. To be 
sure, deliveries of goods from Japan 
otherwise obtainable from this country 
will mean some curtailment of U. S. ex- 
ports in certain lines, and trade rela- 
tions established may result in the ex- 
pansion of regular commerce between 
the two countries. On the other hand, 
reparation deliveries may afford new 
impetus to economic development in ad- 
dition to the already quickened develop- 
ment pace which may give rise to new 
import requirements. 


U. S. exporters can maintain their 
trading position by furnishing goods 
competitive in price and quality with 
those available from Japan and other 
sources, 


Investment interest in the Philippines 
continues, particularly in mineral devel- 
opment, although apparently confined 
largely to exploratory activities. Petro- 
leum, copper, nickel, and iron ore de- 
velopment are attracting considerable 
attention. No major legislation affect- 
ing foreign investment was approved 
during the regular or special Congres- 
sional sessions, the foreign investment 
bills submitted earlier remaining to be 
enacted, if at all, at a later session, 


Meanwhile, the Central Bank an- 
nounced a new remittance formula 
based essentially on the contribution of | 
the firm to the economy of the Philip- 
pines. Although Japan has shown a 
keen interest in investments in the 
Philippines, no large-scale investment 
by Japanese companies has been an 
nounced, 


Thailand - 


Business conditions in Thailand in the 
first 8 months of 1956 have continued 
stable and possibilities for expansion in 
U.S.-Thai trade remain good. 

In the first half of this year, the 
United States sold goods valued at about 
$25 million to Thailand, the same level 
as in the first half of 1955 and account- 
ing for a little less than one-fifth of 
Thailand's total imports. U. S. imports 
from Thailand—mainly rubber, tin, teak, 
and lac—were valued at $53.7 million, 
a little less than 1 percent of our total 
imports. This compares with imports 
for the first half of 1955 of $51.1 million, 

(Continued on Page 28) 
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Trade of ... 
(Continued from Page 27) 
the small fhcrease being due to com- 


modity price rises rather than to larger 
shipments. 


Japan, the major U. S. competitor in, 


Thailand, provides about the same pro- 
portion of Thailand’s imports and is 
making strong promotional efforts to 
further strengthen its position, aided by 
lower prices for many commodities and 
by the fact that it is a major customer 
for Thailand's rice. 


U. S. exports to Thailand can be ex- 
pected to show some increase in the 
year ahead. The crop forecast for rice, 
the backbone of the country’s economy, 
is favorable and no difficulty is being 
encountered in disposing of the entire 
exportable surplus, estimated at 1.2 mil- 
lion tons. Dollar availability is good. 

Factors pointing to an expanding mar- 
ket for U. S. goods include stability of 
the exchange rate; the nearly balanced 
budget; receipt of cash payments from 
Japan as war settlement; maintenance 
of high exchange reserves; comparative 
freedom from licensing and exchange 
controls; and the receipt of additional 
loans for development purposes—partic- 
ularly an. IBRD loan of $12 million for 
rehabilitation and modernization of the 
railroad system. 


New Industries Invited 


Thailand continues to seek economic 
diversification through industrialization. 
The development process, however, is 
slow and the general investment climate 
has not changed significantly. Recently 
additional industries were announced as 
eligible for special consideration under 
the Industrial Promotion Act; some of 
which may be of interest to U. S. busi- 
nessmen. New ventures depend on case- 
to-case negotiations with the Thai Gov- 
ernment. The terms under which foreign 
companies are granted facilities depend 
primarily upon bargaining ability and 
the connections which can be estab- 
lished. , 


Orientation of Thai industrial develop- 
ment toward Japan may increase in the 
year ahead, depending in part upon 
further agreement regarding the war 
claims settlement. Japan has agreed to 
provide Thailand about $26 million worth 
of “credits and/or investment” in addi- 
tion to cash payments amounting to the 
sterling equivalent of $15 million, but 
it is not clear whether this will take 
the form of outright grants or loans. 


U. S. firms may participate indirectly 
in some of the Japanese ventures re- 
sulting from these credits since several 
of the Japanese firms equipped to han- 
dle industrial projects in Thailand have 
royalty and other participation con- 
tracts with U. S. firms. Moreover, a gen- 
eral increase in industrialization could 
help create additional ventures in which 
both U. S. traders and investors might 
participate. 
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Philippine Foreign .. . 
(Continued from Page 2) 


foreign exchange among legitimate 
quota holders and to remedy defects 
in the existing system. Most of the can- 
celed quotas are believed to have be- 
longed to importers not qualified under 
Central Bank regulations to receive ex- 
change allocations for imports. 


Completion of the survey, which is 
expected to furnish the basis for dras- 
tic quota revisions, was tentatively set 
for the end of September. 


A separate Central Bank action was 
the reduction of the exchange budget 
for invisibles to $25 million for the sec- 
ond half-year as against $30 million for 
the first. 


An August 1 Cabinet order directed 
the Central Bank to provide foreign ex- 
changé to new industries for the im- 
port of machinery and equipment only 
if 60 percent of the raw material needs 
of such industries were produced 
locally. Although the Central Bank has 
had this policy for some time, excep- 
tions were permitted when considered 
to be in the Philippine interest. The 
Cabinet action freezing the Central 
Bank’s discretionary powers may well 
serve to frustrate the development of 
essential industries like textiles which 
have a high raw material import com- 
ponent; but the order could be modified 
if implementation proves difficult.— 
U. S. Embassy, Manila. 





Substantial Increase .. . 
(Continued from Page 19) 


months have amounted to $21.4 million 
compared with $17.7 million in the like 
1955> period. Imports from Iraq have 
amounted to $184 million cémpared 
with $10.1 million. Nearly $54 million 
has been alocated by Iraq for dollar 
purchases in 1956. 

With 70 percent of the Iraq Govern- 
ments oil revenues allocated to develop- 
mental purposes under a revised 6-year 
program calling for the expenditure of 
500 million Iraqi dinars ($1.4 billion) 
by 1960, opportunities for expanded 
U. S. trade with that country are 
deemed excellent. The development pro- 
gram envisages large expenditures for 
irrigation and flood control projects, 
industrial d¢velopments, mining, elec- 
tricity, and roads. 

In 1955, the bulk of $80-million worth 
of contracts was awarded to U. S. firms 
which are playing an ever-increasing 
role in Iraq’s development program. 


Israel 


U. S. exports in the first 6 months of 
1956 have amounted to $50.2 million, al- 
most the same as in the corresponding 
period in 1955. Israel’s exports to the 
United States have shown a slight in- 
crease in this period, to $9.7 million, 
compared with $8.3 million. 

Trade with Israel during the remain- 


al — 


der of 1956 is expected to remain at 
current or slightly higher levels, The 
U. S. aid program for the fiscal year 
1957 envisages the expenditure of about 
$26.8 million for technical and develop. 
ment ‘assistance and $10.7 million for 
sales of surplus agricultural commodi. 
ties, chiefly wheat, beef, tobacco, and 
cotton. Should Israel be successful iq 
obtaining additional aid funds, an jp. 
crease in U. S. exports is envisaged, 


Turkey 


The outlook for any significant im, 
provement in exports to Turkey, otfier 
than those financed by aid funds, over 
the rest of the year is poor owing tog 
critical foreign-exchange shortage. Prae. 
tically all current U. S. exports to Tur. 
key are in the foreign-aid category of 
are surplus agricultural commodities 
sold under Public Law 480. 


Exports to Turkey for the first half 
of 1956 were just slightly higher than 
those for the like period of 1955—$594 
million as compared with $56.6 million, 

Though imports from Turkey show 4 
sharp increase—$48.5 million in the first 
half of 1956 as compared with $25 mil 
lion—the difference is not due to growth 
but to a change in the purchasing pat- 
tern of U. S. tobacco companies which, 
instead of shipping their purchases of 
Turkish tobacco in the fall, as is their 
custom, purchased most of their require- 
ments in early 1956. 


Thus, U. S. imports of Turkish tobae- 
co for the first 6 months of 1956 
amounted to $32.8 million as compared 
with $9.1 million for the corresponding 
period of 1955. The difference in to 
bacco imports more than accounts for 
the change in total imports from Tur- 
key. 


Turkey's foreign exchange crisis has 
resulted from a number of factors, chief- 
ly a rapid development program requit- 
ing increased imports of capital equip 
ment and raw materials which have 
overtaxed the country’s ability to f- 
nance its import trade. Though Turkey 
has a steady dollar income from exports 
of tobacco and minerals to the United 
States—roughly $50 million a year— 
most of this revenue is used to pay for 
imports of petroleum products. For the 
past year or two, the exchange position 
has been so tight that import licenses 
have been issued only for essentials. 


Under these conditions there is very 
little promise that Turkey will make its 
usual purchases of automobiles, trucks, 
tires and tubes, auto and truck parts, 
tractors, refrigerators and appliances, 
chemicals, and other items it normally 
has bought in significant quantities from 
the United States—even thougtr there is 
great demand for such items. On the 
other hand, ICA funds have enabieé 
Turkey to continue to import on a re 
duced scale U. S, tinplate, machinery, 
and some trucks, tires, and tubes. 
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Latin American Exchange Rates 


~~ 


NOTE: Quotations are based on pein sees, in units of foreign currency per dollar. The peso of the Dominican Republic, the Guatemalan 


quetzal, the Panamanian balboa, and the 


ban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar, 



















































































ui Average rate Latest available quotations 
n 
Country Quoted Type of exchange 
. , 1955 1955 | 1956 Rete | Approximete — Date 
annual) (annual) August ‘ie ry currency _ 1956 
Argentina........ UID ss sccitcriettins Official 118.00 18.00 18.00 0556 Oct. 9 
Ms Free... 134. 30.80 31.70 .0315 Oct. 9 
BOVIS. .csccssseee Boliviano......... Oficial 118i 90 191.90 191.90 191.90 -0052 Sept. 27 
a ; 93042. 8775. 1,400. 000087 
Brazil? cccccccccee| CTUZEITO...00000. Official 18.82 18.82 18.82 - 18.82 ~ ~.0531 “Okt. ri 
ee....... ; 61.29 74.50 76.24 66.80 0147 Oct. 4- 
Chile®* ccccewees-- ) | a we pe. ” estieiins einveneegs 494.77 497.00 -0020 14 
| Ra, de? 8 .- eae 623.00 552.00 -0018 14 
Colombia.........} Peso ic 2.51 2.51 2.51 2.51 3984 t. 17 
Free. = ical ee 4.03 5.01 5.14 -1945 Oct. 17. 
Costa Rica...... COION....scecerssores — Sis LR: rf yi 567.00 te 4 — a 15 
SSR , - .00 665. Al i 
Beuador............ a Central bank (official)........ 15.15 15.15 ert 15.15 -0660 Oct. i 
Free....... 17.42 17.41 18.89 19.40 -0520 Oct. 11 
Colon 2.50 2.50 2.50 2.50 -4000 Oct. 15 
2.02 2.02 2.02 2.02 .4950 Oct. 15 
*11.38 12.51 12.51 12.51 -0799 Oct. 15 
5.00 *6.00 7.05 7.05 .1418 Oct. 15 
7.44 7.32 7.75 7.75 19 Oct. 15 
Paraguay***...| Guarani. decdecety SE eet 60.00 60.00 -O1 Sept. 21 
Siasoding sa ae. ae 119.00 -0084 Sept. 21 
Se 19.39 .00 19.00 19.00 .0526 Sept. 22 . 
19.69 19.18 19.09 34 _— er 7 
yeeee Ovsesseeee Ser rceenee teeeeees - . . - 
Uruguay sieella Md pels Negylbe - ~ 4.11 2433 Oct. 11 
3.19 3.39 eds 4.08 -2A48 Oct. 11 
iactiiate 3.35 3.35 3.36 3.35 . 2985 Oct. 15 


























(For explanation of rates, see notes in Foreign 
Commerce Weekly, Aug. 27, 1956, p. 17.) 

1Official rate went into effect on Octover 28, 
1955. Free market rate did not become operative 
until November 3, 1955 (see Foreign Commerce 
Weekly, November 14, 1955, p. 2). 

2 Average of end-of-week rates. 

8 Free market legalized May 13, 1955. 

‘Par value changed from 8.*5 to 12.50 pesos 
per dollar, effective April 19, 1954. 


*Par value changed from 5 to 7 cordobas 
per dollar, effective July 1, 1955. 

* Auction rates in the Rio de Janeiro 
auction for October 5, 1956, for U. S. dollars 
for 120 days delivery ranged as follows: First 
category, 49-50.2 cruzeiros per dollar; second 
category, 71-80; third category, 135.5-140.5; 
fourth category, 190; fifth category, 301. 
These rates must be added to the official 
selling rate, with applicable taxes, in order 
to get the effective selling rates, 


** New Chilean exchange system inaugurated 
Apri] 20, 1956 (see Foreign Commerce Weekly, 
May 14, 1956, p. 8). 

*** The new exchange system became effective 
March 1, 1956 (see Foreign Commerce Weekly, 
March 12, 1956, p. 10). 

**** In August, Uruguay established a new 
system of export-import rates. Designated 
essentials may be imported at the c rate 
whilé other imports will be made at the 
“free certificate’ rate which is determined 
by supply and demand. 





Peruvian Foreign ... 
(Continued from Page 4) 


used to squeeze the last drop of petro- 
Jleum out of many dwindling and almost 
exhausted fields. 


A power shortage resulting from lack 
of rain earlier this year forced the 
Cerro de Pasco Corp. to partially cur- 
tail its metallurgical operations at 
Oroya. Copper production will not be 
affected as the metal will be shipped 
out in the form of blister. Also a good 
quantity of zinc will continue to be ex- 
ported in the form of concentrates, al- 
though overall production of this metal 
at Cerro may drop 10 to 20 percent for 
the year. 

The emergency will be of short dura- 
tion as additional power will be avail- 
able by December when the new Pau- 
cartambo hydroelectric project is ex- 
pected to be completed. 


The Peruvian Santa Corp. announced 
the initiation on September 17 of steel 
sheet production, using imported steel 
billets. The reported output was 7 
metric tons—236 sheets—in the first 4 
hours of operation by one set of rolls. 
Production was expected to be increased 
considerably within the next few weeks 
when two additional sets of rolls were 
to have been put into operation. 

According to a Zurich press dispatch, 


October 29, 1956 


two Swiss firms which have extensive 
interests in three Peruvian power and 
light companies are ready to invest in 
the Peruvian electric industry, One of 
the Peruvian companies has begun con- 
struction of a 31,000-kw.-h. power plant 
at Huampani and a 30,000-kw.-h. one 
at Callahuanca, Barbablanca. In addi- 
tion, a 240,000-kw.-h. plant at Huinco 
above Barbablanca has been projected, 
with a total investment of 500 million 
soles, 


The Dutch Company Overseas S.A. 
reportedly has applied for permission to 
construct a 3,000-kw.-h. plant at Piura 
with an investment of 20 million soles, 
and contemplates a similar investment 
in the city of Trujillo. 

The 72,000-kw.-h. hydroelectric power 
plant on the Paucartambo River, con- 
structed by Cerro-de Pasco Corp. at a 
cost of $24 million, is nearing comple 
tion. 


New Factories Planned 

A Swedish firm is reportedly contem- 
plating construction of two large match 
plants, one in Lima and the other in 
the jungle where suitable wood is avail- 
able. 

The new 6-floor, 90-room Wilson Ho- 
tel, built at a cost of 5 million soles, 
has been opened in Lima. 


A proposed 100-million-sole chemicals 


plant will produce caustic soda and so- 
dium carbonate—10,000 tons annually— 
hydrochloric acid, liquid chlorine, insec- 
ticides, and manganese carbonate and 
hydrate. 


A company organized by Peruvian 
interests proposes to erect a cement 
plant at Juliaca, in southern Peru, at 
a cost of 60 million soles. Initial capac- 
ity, which may be doubled later, will 
be 1,000 barrels daily. Production is to 
begin within 2 years. F. L. Schmidt of 
Denmark has contracted to supply and 
install the equipment for. the plant, 
and financing will be through the Mar- 
kus group of London for a term run- 
ning up to 7 years. 

The Paramonga paper mill, the larg- 
est paper manufacturer in Peru, is re- 
ported to be installing additional ma- 
chinery to increase its annual produc- 
tion to 30,000 metric tons. 


The Government on August 16 de- 
creed a 50-percent surcharge on imports 
of most textile: products, but it with- 
drew the decree promptly after charges 
were made that it was unconstitutional. 
The House on September 20 passed a 
bill providing for a 40-percent surcharge 
on a smaller number of items than had 
been covered by the decree, to be effec- 
tive until the end of 1957. The Senate 
has not yet acted—U. S. Embassy, 
Lima. 
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‘ WORLD TRADE PUBLICATIONS 





WORLD TRADE 
INFORMATION 








SERVICE 


Listed below are the latest repdrts 
published by the Bureau of Foreign 
Commerce in its World Trade Informa- 
tion Servite. 


WTIS reports, presented in an im- 
proved format and printed in easy-to- 
read type, are arranged in four conven- 
ient “packages”: 

Part 1, Ecéhomic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if mailed 
abroad); Part 3, Statistical Reports ($6 
a year; $7.50 iZ mailed abroad); Part 4, 
Utilities Abroad ($3 a year, $4 if mailed 
abroad). 

Subscriptions for the World Trade In- 
formation Service may be placed with 
U. S.-Department of Commerce Field 
Offices or with the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C. Remit- 
tances payable to the Superintendent 
of Documents should accompany sub- 
scriptions. 

Copies of individual reports also may 
be purchased from the Department's 
Field Offices or the Superintendent of 
Documents. 


The new WTIS reports are the fol- 
lowing: 
Economic Reports 

Establishing a Business in Portugal, 
WTIS, Part 1, No. 56-72, 8 pp. 10 cents. 

Foreign Investment Law of Iran, 
WTIS, Part 1, No. 56-73, 4 pp. 10 cents. 

Establishing a Business in France, 
WTIS, Part 1, No. 56-74, 8 pp. 10 cents. 

Mining Legislation of Angola, WTIS, 
Part 1, No. 56-76, 4 pp. 10 cents. 


Operations Reports 

Pharmaceutical Regulations of Swit- 
zerland, WTIS, Part 2, No. 56-85, 4 pp. 
10 cents. 

Preparing Shipments to Denmark, 
WTIS, Part 2, No. 56-89, 6 pp. 10 cents. 

Food Regulations of the Union of 
South Africa, WTIS, Part 2, No. 56-90, 
8 pp. 10 cents. 

Marking and Labeling Requirements 
of France, WTIS, Part 2, No. 56-91, 4 
pp. 10 cents. 

Pharmaceutical Regulations of Brazil, 
WTIS, Part 2, No. 56-92, 6 pp. 10 cents. 

Licensing and Exchange Controls— 
Ethiopia, WTIS, Part 2, No. 56-93, 2 pp. 
10 cents. 

Import Tariff System of Ethiopia, 
WTIS, Part 2, No. 56-94, 2 pp. 10 cents. 

Import Tariff System of the Federa- 
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"” Books 
- Reports 


International Iron and Steel. Washing- 
ton, D. C. U. S. Department of Com- 
merce, August 1956. 19 pp. 


This latest issue of a quarterly re- 
port prepared by the Business and De- 
fense Services Administration sum- 
marizes financial aid extended to fore- 
ign steel] industries and iron-ore mining 
operations by the U. S. Government and 
the International Bank for Reconstruc- 
tion and Development, and evaluates 
the effect of such assistance on individ- 
ual steel industries. 


The report shows that of the total 
of $866,172,000 extended to 24 foreign 
countries since 1940 for expansion of 
iron and steel industries, $700,882,000 
was provided by U. S. Government 
agencies, and $165,200,000 by the World 
Bank. 

Statistical data included in the re- 
port indicate that free-world ingot pro- 
duction increased by 87.1 percent from 
1937 to 1955, and a further increase of 
50 million net tons by 1960 is projected. 

The report is available from the U. S. 
Department of Commerce, Washington 
25, D. C., or any of the Department's 
Field Offices, at 20 cents a copy. 


‘Survey of East-West Trade in 1955. 
Washington, D. C. International Co- 
operation Administration, October 
1956. 98 pp. 

This semiannual report to the Con- 
gress on operations under the Mutual 
Defense Assistance Control Act of 1951 
(Battle Act) describes the volume, com- 
modity composition, and geographic 





tion of Rhodesia and Nyasaland, WTIS, 
Part 2, No. 56-95, 2 pp. 10 cents. 


Statistical Reports. 

Foreign Trade of the Dominican Re- 
public, 1954-55. WTIS, Part 3, No. 
56-34. 4 pp. 20 cents. 

Foreign Trade of Haiti, 1954-55, 
WTIS, Part 3, No. 56-35, 4 pp. 20 cents. 

Trade of the United States With Af- 
rica, 1955, WTIS, Part 3, No. 56-36, 23 
pp. 20 cents. 

Foreign Trade of the United King- 
dom, 1954-55. WTIS, Part 3, No. 56-37, 
5 pp. 20 cents. 

Trade of the United States with Aus- 
tralia and New Zealand, 1955, WTIS, 
Part 3, No. 56-39, 4 pp. 20 cents. 

Total Export and Import Trade of 
the United States, WTIS, Part 3, No. 
56-40, 12 pp. 20 cents. 


Utilities Abroad 
Electric Power in Colombia. WTIS, 
Part 4, No. 56-11. 8 pp. 20 cents. 


————» 


pattern of East-West trade in 1955, ang 
reviews the Sino-Soviet bloc’s efforts 
to expand its economic relations with’ 
the less developed countries. 


According to the report, Free Worlg 
exports to the Sino-Soviet bloc {p/ 
creased by 24 percent in 1955 over 1954 
—to $446 billion from $3.6 billion, 
However, the bloc’s share of free-worl@. 
trade accounted for only 2.6 percent iq 
1955, a fractional increase of about 03 
percent over 1954. Trade and payments 
agreements were principally responsible 
for the volume and pattern of trade 
between the communist and noncom. 
munist areas. 


Also discussed in the report are the 
role of trade fairs in Sino-Soviet 
foreign policy and trade controls of 
free-world countries. 


Appendixes contain a list of trade 
and payments agreements in effect be. 
tween the bloc and the free world, 1955;- 
Statistics on free-world trade with the 
bloc; and the text of the Battle Act. 


The report is available from the 
Superintendent; of Documents, U. §, 
Government Printing Office, Washing. 
ton 25, D. C., at 35 cents a copy. 


What the Tariff Means to Americas 
Industries. Percy W. Bidwell. New 
York. Published for the Council on 
Foreign Relations by Harper & Broth- 
ers, 1956. 304 pages. $5. 


This volume deals with the effects of 
import tariff changes or proposed 
changes on industries and on the peo 
ple who manage and work in the in- 
dustries rather than with the theories 
of freer trade versus tariff protection. 
It deals with the particular rather than 
with the general, with specific rather 
than with national interest. \ 


Eight industries are selected as case 
studies: Hand-fashioned glassware; 
household chinaware; bicycles; watches; 
woolens and worsteds; iron and steel; 
synthetic organic chemicals; and elec- 
trical manufactures. 


A chapter devoted to each industry 
describes the processes, the history, the 
present situation, the foreign competi- 
tion, the effects of tariff changes, and 
the outlook for both imported and 
domestic production and sales. Possible 
actions by the industry and the Gov- 
ernment to meet the situation faced by 
the industry are discussed and their 
probable effects evaluated. 

The concluding chapters attempt to 
weigh the injury of foreign competition 
and outline possible adjustments. 
Finally, some observations are made for 
the consideration of all concerned. 


The author had the benefit of advice — 


from a group of outstanding representa- 
tives of private business, Government, 
and universities, as well as a panel 


of leaders from each industry covered © 


in the study. 
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Table Olive Crop in 
Spain Down in 1956 


Spain's 1956 table olive crop is esti- 
mated at 722,500 fanegas (1 fanega= 


about 96.8 pounds), which includes 297,- 
500 fanegas of new crop Gordales and 
425,000 fanegas of Manzanillas, a de- 
cline from the norma] production of 
about 850,000 fanegas of the two vari- 
eties. 

The estimated 1955 production of 
Gordales and Manzanillas was 200,000 
and 300,000 fanegas, respectively, the 
shortest crop since 1948. 

Because of the short olive crop and 
an increased demand, export prices are 
averaging $5 to $8 per fanega above 
the minimum prices established by the 
Government. 

The trade estimates that Spain will 
be about 165,000 fanegas short of meet- 
ing export requirements and consump- 
tion needs for the 1956-57 season. About 
85 percent of the table olive exports go 
to the United States and Canada. 

The 15-percent reduction in the 1956 
crop is a result of the February freeze. 
The quality of the current crop is good, 
however, as excellent moisture condi- 
tions prevailed during the growing sea- 
son. Little fly damage occurred in con- 
trast to 1955's heavy fly infestation. 


El Salvador Theater Placed 
Under Private Ownership 


The 1,000-seat Olimpia motion-picture 
theater in the suburban community of 
Santa Tecla, El Salvador, now is 
privately owned, following extensive 
renovation. 

New owners of the Olimpia, Teatros 
de El Salvador, S. A., also are con- 
structing three modern motion-picture 
theaters in San Salvador under the 
stimulus of the 1954 Theater Develop- 
ment Law. 

Olimpia theater, formerly part of the 
National Theater Circuit—the Govern- 
ment-owned theater chain—is the 
country’s fourth privately owned thea- 
ter, It has modern equipment to permit 
projection of both standard and new 
wide-screen films on a 54-foot screen. 

The National Theater Circuit opened 
two new small motion-picture theaters 
in residential areas of San Salvador 
proper, 


Sait Gets New Theaters 


A new, modern motion-picture theater 
has been opened in Hawalli village, a 
suburb of Kuwait. 

The theater seats 2,000 persons and 
supplements the one existing theater in 
the town. 


Three other motion-picture theaters 
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COMMODITY NEWS 


are under construction by the National 
Cinema Co, The first motion-picture 
theater in Kuwait was opened only 
about a year ago, as motion-picture 
theaters were not allowed to operate 
there prior to September 1954. 





U. K. Demonstrates 
Air-to-Ground TV 


Air-to-ground television transmission 
by helicopter was demonstrated by Pye, 
Ltd., of Cambridge, in conjunction with 
Bristol Aircraft, Ltd. 

The camera system used was a minia- 
ture Pye industrial unit; the transmitter 
was especially constructed for experi- 
mental work. The equipment was 
adapted to work from the 24-volt power 
supply of the helicopter, which has been 
fitted with a new type of aerial designed 
to avoid interference from the rotor 
blades. Current range of the’ equipment 
is about 5 miles, but Pye plans to de- 
velop a more powerful transmitter of 
similar weight but with a range of 100 
miles or more. 


Marconi’s Wireless Telegraph Co., 
Ltd., has announced that it has in full 
production a small, lightweight, inex- 
pensive industrial television system em- 
ploying a camera which measures 
5%"x4"x11%”" and weighs 4% pounds. 

Television-receiver retail sales in the 
United Kingdom for the period Janu- 
ary-July 1956 totaled 492,000 units, 9 
percent less than the corresponding pe- 
riod of 1955.—U. S. Embassy, London. 





French May Set Record 
In Radio, TV Output 


The French radio industry is 
expected to experience a record 
year in 1956, according to the 
French press. 

The great demand for radios is 
attributed to the large number of 
radios in use that are over 15 
years old and are being replaced. 
Portable sets and receivers 
equipped with FM are very popu- 
lar. 

Television-receiver production 
also is increasing, and is estimated 
to reach 300,000 sets in 1956, com- 
pared with 185,000 in 1955 and 
112,000 in 1954. 

Fourteen TV transmitters are 
in service now, and 45 percent of. 
French homes are within range of 
television. A total of 18 are ex- 
pected to be in operation by the 
spring of 1957, increasing the cov- 
erage of homes to 60 percent.— 
U. S. Embassy, Paris. 











Mexico To Buy U. S. 
Beef and Dairy Cattle 


Mexico will purchase beef and dairy 
cattle from U. S. livestock owners in 
drought areas by using a $5-million loan 
authorized by the Export-Import Bank. 

The cattle will be used in several 
Mexican States for upgrading herds, a 
practice which has been increasing in 
Mexico. 


Not less than $3.75 million will be 
used for purchase of beef cattle for 
breeding purposes; up to $1.25 million 
may be used for the purchase of U. S. 
dairy cattle in dairy states. ‘s 


The loan, guaranteed unconditionally 
by the Mexican Government, was ap- 
proved in favor of Banco Nacional de 
Credito Agricola, S. A., Mexico City, 
D. F., which will relend funds to individ- 
ual Mexican livestock purchasers in 
Sonora, Durango, Chihuahua, Coahuila, 
and other States. 


The loan is repayable in four annual 
installments beginning about December 
1, 1957. 


U. S. Businessmen Aided in 
Selling Equipment to FIAT 


More than 60 U. S. manufacturers 
will be enabled to sell machinery and 
equipment to FIAT, an Italian company 
producing automobile equipment, 
through a $10-million loan agreement 
signed by the Export-Import Bank. 

FIAT, S.p.A., the largest manufac- 
turer of automobile equipment in Italy 
and one of the largest in Europe, will 
use the loan to purchase VU. S. equip- 
ment for modernization and expansion 
of its facilities to produce automotive 
aircraft and other products. 

Istituto Mobiliare Italiano, is guar- 
antor of the loan, and the Manufactur- 
ers Trust Co. of New York will par- 
ticipate in the credit’s first maturities 
for its own account. 

FIAT’s headquarters and principal 
plant are in Turin, Italy. The company 
manufactures automobiles and trucks, 
tractors, steel] products, aircraft, and 
related equipment but is concentrating 
on light-automobile production especial- 
ly for the European market. 








Transport and... 


(Continued from Page 22) 
available—U. S. Consuiate General, 
Guayaquil. 





The Bolivian Government has reor- 
ganized its Dirrecion Nacional de Tur- 
ismo, an office charged with developing 
the tourist trade in Bolivia. 

The tourist office has published two 
pamphlets in English to be distributed 
to Americans and other English-speak- 
ing tourists, 
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Exporters Given More 
Time To Get Statements 


The effective date on which exporters 
are required to obtain certain state- 
ments from their foreign buyers before 
entering into sales contracts for U. S. 
Government surplus or subsidized ag- 
ricultural commodities has been post- 
poned from October 1 to November 15, 
the Bureau-of Foreign Commerce has 
announced. 

The extension was made to allow ex- 
porters more time to obtain the written 
statements in which the foreign buyer 
is #equired to acknowledge his under- 
standing of U. S. export controls pro- 


hibiting reexportation or transshipment 
without advance BFC approval 


The new requirement, announced by 
BFC on September 14 (see Foreign 
Commerce Weekly, Sept. 24, p. 28), ap- 
plies only to surplus or subsidized com- 
modities shipped against sales contracts 
of $10,000 or over, and exported under 
general license to destinations outside 
the Western Hemisphere. 


Its purpose is to provide additional 
assurance that the commodities will not 
be transshipped without advance BFC 
approval and to make sure that foreign 
buyers are aware that they may be 
subject to prosecution if U. S. export 
controls are violated. 


All other special requirements an- 
nounced on September 14 relating to 
shipments of surplus agricultural com- 
modities remain effective as of October 
1, BFC said. 


This announcement was published in 
BFC’s Current Export Bulletin, No. 
772, October 25. 





U. S. wheat exports in the first 3 
months of the 1956-57 season are esti- 
mated at approximately 120 million 
bushels, compared with 70 million ex- 
ported in the corresponding quarter a 
year ago, the Foreign Agricultural 
Service reports. 


Foreign Agents Urged 
To Ascertain Status 


American businessmen proposing to 
act as sales representatives or distrib- 
uting agents in the United States for 
either nationalized companies or state 
trading agencies of foreign countries 
may consider it advisable to consult 
the Registration Section of the U. S. 
Department of Justice to determine 
whether they should register under 
the Foreign Agents Registration Act 
of 1938, as amended. 

This act exempts from registration 
requirements only those persons or 
firms engaged in acting as agents for 
a foreign government principal in an 
ordinary private commercial character 
for sales of goods in the United States. 

However, commercial activities are 
often conducted by such principals as 
instruments of national political policy 
—business ventures of Soviet-bloc coun- 
tries, for example. In such cases the 
U. S. representative may be required 
to register as an agent of a foreign 
principal. 

The law is not limited to Soviet-bloe 
activities but is applicable also to 


a 


agents acting on behalf of nationalized 
businesses of other countries. 

The Department of Justice empha. 
sizes that no general ruling is possible 
and that each case must be considered 
in the light of individual factors. The 
Department also emphasizes that reg. 
istration under the act in no way limity 
the activities of the agent and places 
no stigma on him. : 





Communications Notes .. . 
(Continued from Page 24) 


link 55 towns and villages.—U. 3. Em. 
bassy, Monrovia. 





Television broadcasting is being con- 
ducted on an experimental basis in Aus- 
tria from four transmitters located in 
temporary structures at Kahlenberg, 
which serves Vienna; Freinbert, serv- 
ing Linz; Schokl, serving Graz; and 
Gaisberg, serving Salzburg. 

It is estimated that approximately 
5,500 to 6,000 television receivers are 
now in operation in Austria. Each set 
costs between 7,500 and 10,000 schill- 
ings, but some industry leaders are seek- 
ing means of developing lower cost sets 
to make them more accessible to the 
general public (1 schilling — US$0.03846). 
—U. 8S. Embassy, Vienna, 
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